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EMERGENCY ORDINANCE NO. 3\-0 \ -01 
CITY OF CENTERVILLE, OHJO 

SPONSORED BY COUNCfLMEMBER4,t-w [. ~-t ,, , ,__ L ON THE~,,? ')cl DAY 
OF 0~ -fo&1t.... • 2001. 7 

AN ORDINANCE AMENDING ORDINANCE NO. 22-01 TO 
AD.JUST CERTAIN TERMS RELATING TO TIIE SALE OF Tl-IE 
CITY'S BONDS HERETOFORE AUTHORIZED IN TIIE 
MAXIMUM PRINCIPAL AMOUNT OF $3,300,000 AND 
DECLARlNG AN EMERGENCY. 

WHEREAS, this Council passed Ordinance No. 22-01 on August 20, 2001 (lhe "Holl(/ 

: I Ordi11a11ce") authorizing the issuance of bonds in the maximum principal amount of $3,300,000; 
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and 

WHEREAS, al the same time, this Council also p.isscd an ordinance authorizing the 

refunding of ce11ain outstanding bonds of the Cily; and 

WHEREAS, subsequent lo the passage of lhosc ordinances, this Council has been advised 

by the City's investment banking firm, Banc One Capital Markets, Inc., that the refunding described 

above would not presently be economically advantageous to the City; and 

WI I.EREAS, this Council has been fui1her advised by Banc One Capital Markets, Inc., lhal 

since the bonds authorized by the Bond Ordinance will not be consolidated for pllll)Oscs of sale with 

the refunding bonds, certain of the tenns of the bonds authorized by the Bond Ordinance should be 

amended; and 

WHEREAS, consistent with that recommendation, this Council has tkll.!rmincd to amend 

I certain of the terms of those bonds hcrcloforc authorLwcl by the Bond Ordinance; now, therefore, 

THE MUNICIPALITY OF CENTERVILLE HEREBY ORDAINS: 
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SECTION 1. Emergency Ordinance. This Council hereby declares Iha( an emergency 

exists affecting the public welfare, in thal the Bonds authorized by the Bond Ordinance, the terms of 

which arc revised by this emergency Ordinance, must be sold without delay in order lo make funds 

immediately available to enable the City to issue and sell the Bonds, which is necessary lo enable 

the City to award bids for the construction of the improvement am.I proviJe rccreutional 

opportunities for lhc benefit of the residents of the City, and to sell the Bonds in the most cosl 

effective manner. 

SECTION 2. Amendment of Certain De tined Tem1s. The tenns "!11terest Payment Dates" 

and "Principal Payment Dates" were originally defined in the Bond Ordinance as follows: 

"Interest Payment Dates" means .lune I and December I of each year that the Bonds 

are outstanding, commencing December I, 200 I. 

"Principal Payment Dates" means June I and December I in each of' the years from 

and including December I, 2003 lo and including December I, 2026, provideJ that the first 

Principal Payment Date may be advanced up to two years and the last Principal Payment 

Date may be advanced up lo five years, which determination shall be made hy the Director 

of Finance in the Certificate of Award in such manner as lo be in the best interest of and 

financially advantageous lo the City and fm1her provided that in no case shall the final 

Principal Payment Date exceed the maximum maturity of lhe Bonds re/erred to in the 

preambles hereto. 

The Bond Ordinance is hereby amended and the terms "!111crest Poy111c11/ Dates'' and 

"Principal Payment Dates" shall hercaller have the following meanings for purposes or the Bond 

Ordinance: 
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"b11eres1 Payment Dates" means June I and December I of each year that the Bonds 

arc outstanding, commencing June I, 2002. 

"Principal Pt~yment Dmcs" means December 1 in each of the years from and 

including December 1, 2003 to and including December 1, 2026, provided that the first 

Principal Payment Dale may be advanced up to two years and the last Principal Payment 

Date may be advanced up to five years, which determination shall be made by the Director 

of Finance in the Certificate of Award in such manner as to be in the best interest of and 

financially advantageous to the City and further provided that in no case shall the final 

Principal Payment Date exceed the maximum maturity of the Bonds referred to in lhc 

preambles hereto. 

SECTION 3. No Other Amendments. Except for the defined terms scl forth above, no 

other authorizations, determinations or terms set forth in the Bond Ordinance shall be amended or 

1 j repealed by this Ordinance. 

11 SECTION 4. Publication of Ordinance. The Clerk of Council is hereby directed to cause a 

summary oflhis emergency Ordinance to be published as required by Article V of the Charter of the 

City. 

SECTION 5. Compliance with Open Meeting Requirements. This Council finds and 

detennines that all fomrnl actions of this Council concerning and relating to the passage of this 

Ordinance were taken in an open meeting of this Council and that all deliberations of this Council 

j [ and of any committees that resulted in those formal actions were in meetings open lo the public in 

I I compliance with the law. 
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SECTION 6. Effective Dale. This Ordinance shall become effective upon its adoption in 

accordance with Section 5.05 of the Charter of the City and by reason of Sections 5.05 and 8.11 of 

the Charter this Ordinance shalt not stand repealed as of the 75th day after adoption. 

ADOPTED this _;;!,711':l.day of O:.! fo·iJ~JL . 2001. 

Attest: '\v>-~'viA:c. _g w--/l...<L.:_, 
Clerk of Council ,_.> 

CERTIFICATE 

The undersigned, Clerk of the Council of the City of Centerville, Ohio hereby certifies 
the foregoing to be a true and correct copy of Ordinance No. -·tf .. o I , passed by the Council or 

' the City of Centerville, Ohio, 011 the.~.;2 n;L day of o,~. f1, 6<.h- , 2001. I I 
I 

, Approved as to fonn, consistency 
with existing ordinances, the charter 
and constitutional provisions. 

Depai1ment of Law 
Robert N. Farquhar 
Municipal Attorney 

\rv"- Oj.,_.L) ... ~~\r-.u:' f u ...... r,e._Q__ 
Clerk of Council J 
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