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ORDINANCE NO. 1';\-93 

AN ORDINANCE TO AMF.ND SECTTON 6 OF ORDINANCE NO, 10-93, 
PASSED MAY 31 1993 1 TO CHANGE CERTAIN OPTIONAL CALL 
PROVISIONS WITH RESPECT TO TIIE BONDS FOR GOLF COURSE 
RECREATIONAL PURPOSES AUTHORIZED BY THAT ORDlNANCE, AND 
DECLARING AN EMERGENCY. 

WHEREAS, pursuant to Ordinance No, 10-93, paas,d M1y 3, 1993, thh 
Council authori~ed the isauence and ■ ale of Bonds in the maximum principal 
amount of $8 1 17~,000 for certain golf courae recreatiohal facility 
improvements (the Bonde); and 

WHEREAS, the marketing ot the Bonda requires an adju1tment in the 
optional call provi1ion1 •• •tated in Section 6 •• amended by thi• Ordinanc•1 

THE HtJNlCIPALITY OF CENTERVILLE HEREBY ORDAINS, 

Section 1, That thi1 Council hereby declares that an emeraency 
e~i,ts aEtecting the public welfare, in that the Bonds authorized by Ordinance 
No, 10-93 must be sold without delay in order to retire bond anticipation 
note ■ maturing on June 11 1993 •nd thereby maintain the credit etanding ot the 
Clty, 

Section 2, That Section 6 of Ordinance No. 10-93, passed May 3, 
1993, is amended to read ae follow11 

Section 6, The Bond, ehftll be ,ubject to redemption 
prior to atated maturity ts follow,, 

(a) Mandatory Redemption. If any of the Bonda are 
issued ae Term aonde, the Term Bonds shall be aubject to 
mandatory redemption end be redeemed pursuant to Mandatory 
~edemption Requirement,, 1t a redemption price of lOOJ of 
the principal amount redeemed, plus interest accrued to the 
redemption date, on the Mandatory Redemption Dat••• 

The aggregate of the moneye to be deposited wlth the 
Bond Registrar (11 defined in Sectioh 8 below) for payment 
of principal of and interest on any Term Bond, ■hall 
include amount• eufficient to redeem on the Mandatory 
Redemption Dates the ptinclpal amount of Term Bond ■ payable 
on those dates purauant to the Handatory Redemption 
Requiremente (lea ■ the amount of an7 credit•• provided 
be low), 

The City ehall have the option to deliver to the Bond 
Re1i1trar for cancellation Term &onda in any aggregate 
principal amount and to receive a credit against the then 
current Mandatory Redemption Requirement (and corresponding 
mandatory redemption obligation) of the City for any Term 



Bonds. That option shall be exercised by tba Clty on or 
before the forty-fifth day preceding the applicable 
M,ndatory Redemption Datei by furniah1ng the nond Registrar 
a certificate, signed by the Dlrector of Finance. setting 
forth the extent of the credit to be applied with respect 
to the then current Mandatory Redemption Requlrement. If 
the certificate is not timely furnished to the Bond 
Registrar, the Mandatory Redemption iequir~ment (and 
corresponding mandatory redemption obligation) shall not be 
reduced. A credit again~t the then cu~cent M~ndatory 
Redemption Requirmnent (and corresponding mandatory 
redemption obligation) also shall be received by the City 
for any Term :&onds which prior the~eto have been redeemed 
(other than through the Qperation ot the Mandatory 
Redemption Requirements) o~ purchased for cancellation •~d 
cancelled by the Bond Reglstra~, to the extent not applied 
theretofore as a credit against any redemptio~ obligation. 

Each.Term Bond $0 delivered, or previou$ly redeemed, 
or purchased ~nd cancelled, ~hall be credited by the Bond 
Registrar at !001 of the principal mount thereof against 
the then current Handatocy' Redemption Requirement (and 
corresponding aa.ndatory redemption obligation). Any excess 
of that amouat ove~ the then cur~•nt Mandatory Redemption 
Requirement &hall be credited against subsequent ~andatory 
Redemption Requirement$ (and corresponding mandatory 
redemptioa oblfsations) in the order directed by the 
Director of Finance. 

(b) Optional Rede!1;1Ptio~. The Bonds shall be subject 
to optil)l'l.al redemption in accordance with thi$ 1'54!tet!on 
unless it is deter111ined by the Director of Finance that it 
is advant~geOU$ to and in the best interest of the City for 
the Bonds to be issued without optional r&demption 
provisions and that detentiination shall be set forth in the 
Certificate of Award, Aoy Bonds stated to mature on or 
after Deoembe~ I, 2005 shall ha subject to redemption by 
and at the option of the City, in whol• or in part on •ny 
date on or after December 1, 2004, in Integral multiples 0£ 
$5,000 at the following redemption prices (expressed as 
percentage$ of the principal a.mount redeemed), plus accrued 
intere~t to the redemption date: 

Redemption 
Prices 

December 1, 2004 through November 30, 2005 [lOlt) 102% 
Dece,-ber 1 1 2005 throush November 30, 2006 101 l 
December l, (2005) ~ and thereafter 100% 

If optional redemption at a price exceeding 100% of 
the principal amount to be redeetned ls to ta.ke place as of 
any applicable Mandatory Redemption Date, the Bond~, or 

- 2 -

r.CJC. 



MAY 17 '93 12:26 SQUIRE, SANDERS & DEMPSEY 

portions thereof, to be redeemed optionAlly ehall be 
selected by lot prior to the selection by lot of the Bonds 
to be redeemed on the same date by operation of the 
Mandatory Red empt ion Requirement, of paragr&ph (c) (i), The 
Bonda to be redeemed pur,uant to thi, paragraph •hall be 
redeemed only upon ·written notice trom the.Director of 
Finance to the Bond Regietrar, given upon the direction of 
the Council by adoption of a resolution or ordinanct, That 
notice ■ hall epecify the redemption d•te and the principal 
amount of each maturity ot Bond• to be redeemed, and ■ hall 
be given at least 4S daye prior to the redemption date or 
such ehorter period •• shall be acceptable to the Bond 
Registrar. 

(c) Partial Repemption, If fewer than allot the 
out,tanding Bonds are called for redemption at one time and 
Bonda of more than one maturity are then outatanding, the 
Bonds that are called ■hall be called in the order of 
maturities of the Bonds &9 determined by th, Director of 
finance. lf fewer than •11 Bonda of• 1ingle maturity are 
to be redaemed, the aetection of nonde of that maturity to 
be redeemed, or portion• thereof in amount• of $5,000 or 
eny intesral multiple thereof, ,hall be Made by the Bond 
Regiatrar by lot in any manner that the Bond Re1l1trar m•Y 
deter~ine. In the c••• of a partial redemption of Bond ■ by 
lot when Bonds of denomln,tiont greater than $5,000 are 
then outstanding, each $5,000 unit of principal thereof 
sh,ll be treated as thou&h it were a separate Bond of the 
denomination of $5,000. If it i• determined that one or 
more, but not all of the $5,000 unit• of principal amount 
repre1ented by• Bond art to be called for redemption, then 
upon notice of redemption of • $5,000 unit or unit1 1 the 
registered owner of that Bond shall eurrender the Bond to 
the Bond ~egi ■ trar (i) for payment of tht redemption price 
ot the $~,000 unit or unit• celled for redemption 

_(including, without limitation, the intere ■ t accrued to the 
date fixed for redemption and •n1 premium), and (ii) for 
i11uance, without charge to the registered owner thereof, 
of a new Bond or Bonds ot any authorized denomination or 
denomination■ in an aagreaate principal amount equal to the 
un~atured and unredeemed portion of, and bearing interest 
at the ■ ame rate and maturing on the ,ame date 11 1 the Bond 
aurrendered, 

(d) Notice of Redemption, The notice of the call for 
redemption of Bonda 1hall identity (i) b7 d1ei1nation, 
letter,, number■ or other diatinauiehing mark■, tht Bond• 
or portions thereof to be redeemed, (11) the redemption 
price to be paid, (111) the date fixed for rtdemptlon, and 
(iv) the place or pl•c•• where tht amounte due upon 
redemption are payable, The notice shall be given by the 
Bond Registrar on behalf ot the CitY. by milling a copy of 
the redemption notice by first clase mail, ,Po•t•a• prepaid, 
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at least 30 days prior to the date fixed for redemption, to 
the registered owner of each Bond subject to redemption in 
whole or in part at the registered owner's addreea 1hown on 
the Bond Register (as defined in Section 7 below) 
maintained by the Bond Registrar at the clo•e ot bu1ineee 
on the fifteenth day preceding that maillna, Failure to 
receive notice by mail or any defect in that notice 

· resarding any Bond, however, shall not aftect the validity 
of the proceedinas for the redemption of any Bond, 

(e) Payment of Redeemed Bond ■, In the event that 
notice of redemption shill have been given by the Bond 
Regi1trar to the regi1tered owner••• provided above, there 
ah•ll be deposited with the Bond Registrar on or prior to 
the redemption date, fund ■ which, in addition to any other 
moneya available therafor and held b7 the Bond Regi1tr1r, 
will be sufficient to redeem at the redemption price 
thereof, plu■ intereet accrued to the rtdemption d•te, all 
of the rtdeemable Bond• for ~hich notice ot redemption ha ■ 
been &iven, Notice having bean mailed in the manner 
provided in the pracading paragraph hereof, the Bond■ and 
portion■ thereof called for redemption 1hall become due and 
p1y1ble on the redemption date, and, upon pre ■entat1on and 
surrender thereof at the place or plac•• ■ pecified in that 
notice, ahall be paid at the redemption price, plue 
1nterett accrued to the redemption d1ta, It money for the 
redemption of all of the Bonde and portion• thereof to be 
redeemed, toaether with intere~t accrued thereon to the 
redemption date, 11 held by the Bond. Regi ■ trar on the 
rtdemption date, ■o aa to be avail1blt therefor on that 
date and, it notice of redemption has been depoeited in the 
mail a, 1fore1ald, then from and after the redemption date 
those Bond• and portions thereof called tor redemption 
•hall cea1e to bear interest and no longer ■hall be 
considered to bt outstanding. If that money ■hall not be 
■ o avallable on the redemption date, or th•t notice 1h1ll 
not have been dapoelted in the mail a ■ afore,aid, thoee 
Bonda and portion• thereof 1hall continue to bear interest, 
until they •re paid, at th• same rat• a ■ they would have 
borne had they not been called tor redemption, All money 
held by the Bond Regl•trar tor the redemption of particular 
Bonde shall bt held in trust tor the account of the 
regi ■ tered owner• thereot and •hall be paid to them, 
reapectively, upon presentation and ,urrender of thoae 
Bonde, 

Section 3, That Section 6 of Ordinance No. 10-93, a, paeeed Hay 3, 
1 9 9 3 I i S hereby arrended, 

Section 4. 'l'he Clerk ot Council ii directed to deliver a certitied 
copy of thi• ordinance to the Auditor ot Hont&o~ery County, 
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Section 5. This Council tlnde and determines that all formal actions 
of this Council concerning and relating to the passage of this ordinance were 
taken in an open ~eeting o! thio Council and that all dtlibetations of this 
Council and of any eommltteee that resulted in those formal actions were in 
meetings open to the public in compliance with the law, 

Section 6. That this ordinance shall 
adoption, in accordance with Section 5.05 of the 
reason of Sections 5.05 and 8,11 of the Ch•rter 
repealed as of the 75th day after adoption, 

Adopted thl8 17th day ot Hay, 1993, 

Attest, 
~'-£ ,____ Preeiding 

Clerk of Council ~ 

- s -

become effective upon its 
Charter of the City and by· 

of the Clty 1hall not 1tand 


