RESOLUTION NO. _2n-¢1
CITY OF CENTERVILLE, OHIO

SPONSORED BY COUNCILMEMBER Reyvyiewd gtu_,,?\gg ON THE
zodlL, DAY OF _ \ A\ , 1987.

A RESOLUTION DESIGNATING A PUBLIC DEPOGSITORY AND AWARDING
PUBLIC MONIES.

WHEREAS, pursuant to Section 135.12 Ohio Revised Code, the Council of
the City of Centerville, Ohio must meet in open session and designate a
public depository, on the basis of written applications received, for deposit
of inactive and/or active and/or interim funds for the period commencing
August 23, 1987 and ending August 22, 1989; and

WHEREAS, the Council of the City of Centerville, Ohio estimates the
probable amount of public monies to be deposited in inactive deposits at the
beginning of the period of designation to be up to One Hundred Thousand
Dollars ($100,000.00), and the probable maximum amount to be so deposited at
any one time during such period shall be up to Four Hundred Thousand Dollars
($400,000.00).

WHEREAS, the Council of the City of Centerville, Ohio estimates the
probable amount of public monies to be deposited in active deposits at the
beginning of the period of designation to be up to Three Hundred Thousand
Dollars ($300,000.00)}, and the probable maximum amount to be so deposited at
any one time during such period shall be up to Six Hundred Thousand Dollars
($600,000.00).

WHEREAS, the Council of the City of Centerville, Ohio estimates the
probable amount of public monies to be deposited in interim deposits at the
beginning of the period of designation to be up to One Million Dollars
($1,000,000.00), and the probable maximum amount to be so deposited at
any one time during such period shall be up to Four Million Dollars
($4,000,000.00).

WHEREAS, written application has been received from the First National
Bank, Dayton, Ohio as follows:

For Active Deposits
Maximum of One Million Dollars ($1,000,000.00)

For Interim Deposits
Maximum of Three Million Dollars ($3,000,000.00)

| A_copy of.said application with a copy of the financial statement of
said First National Bank, Dayton are attached hereto, incorporated herein
by reference, and marked Exhibit "A", and

WHEREAS, Council finds that the said First National Bank, Dayton
applied for active and interim deposits, and that the sureties and securties
are proper, namely: Such collateral in the amount necessary to sufficiently
cover the total deposits as enumerated in Section 135.181 0.R.C.
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THEREFORE, BE IT RESOLVED BY THE MUNICIPALITY OF CEMTERVILLE:

That deposit of the active and interim deposits of the City, up to
the maximum amounts set forth herein, as determined by Council, be awarded
to The First National Bank, Dayton which bank shall become a depository for
the monies of the City for a period of two years by written Memorandum of
Agreement to be executed by the City with said depository.

PASSED this oA\, day of Aol , 1987.

ATTEST:

%Mg££Lij££m~£Qh;
Clerk of the Cbuncil of the>

City of Centerville, Ohio

CERTIFICATE
The undersigned, Clerk of the Council of the City of Centerville,
Ohio, hereby certifies the foregoing to be a true and correct copy of
Resolution No. 2\-%, passed by the Council of the City of Centerville,

Ohio, on the 2p4\. day of Nl , 1987.
4
\ . C) \: . .G_Lg: 46 Q n

Clerk of the Colupgil

Approved as to form, consistency
with existing ordinances, the
charter & constitutional
provisions.

Department of Law
Robert N. Farquhar
Municipal Attorney
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