RESOLUTION NO. 33 -<]7

CITY OF CENTERVILLE, OHIO

SPONSORED BY COUNCILMEMBER Cliv. e WMeuseve— ON
THE 34\, DAY OF Qo roce L 1977.

A RESOLUTION DESIGNATING A PUBLIC DEPOSITORY AND AWARD-
ING PUBLIC MONIES.

WHEREAS, pursuant to Section 135.12 Ohio Revised Code, the Council
of the City of Centerville must meet in open session and designate a public
depository, on the basis of written application received, for deposit of
active and interim funds for the period commencing August 23, 1977, and end-
ing August 22, 1979; and

WHEREAS, it is estimated the probable amount of active deposits to
be deposited during the period of designation shall be Seven Hundred Fifty
' Thousand Dollars ($750,000.00), and the probable maximum amount to be so
deposited at any time during such period shall be Seven Hundred Fifty Thousand
i Dbollars ($750,000.00), and

. WHEREAS, it is estimated the probable amount of interim deposits to

' be deposited during the period of designation shall be Seven Hundred Fifty

Thousand Dollars ($750,000.00), and the probable maximum amount to be so

; deposited at any time during such period shall be Seven lHundred Fifty Thousand
' Dollars (§$750,000.00), and

WHEREAS, written application has been received from Winters National
|' Bank and Trust Company, as follows:

For Active Deposits
Maximum of Seven Hundred Fifty Thousand Dollars ($750,000.00).

For Interim Deposits
Maximum of Seven Hundred Fifty Thousand Dollars ($750,000.00).

A copy of said application and bid with a copy of the financial
statement of said Winters National Bank and Trust Company and Resolution of
the Board of Directors of said bank are attached hereto, incorporated herein
by reference, and marked Exhibit "A", and

WHEREAS, Council finds that the said Winters National Bank and Trust J
Company applied for active and interim deposits, and that the sureties and i
securities tendered are proper, namely: One Million Six Hundred Fifty Thousand |
Dollars ($1,650,000.00) in U. S. Government obligations;

TIIEREFORE, BE IT RESOLVED BY THE MUNICIPALITY OF CENTERVILLE:

That deposit of the active and interim deposits of the City, to the
extent set forth herein, be awarded to Winters National Bank and Trust Company
which bank shall become a depository for the monies of the City for a period of
two years upon duly executing and delivering the sureties and securities ten-
dered as evidence by written memorandum to be executed by the City with said
depository.

PASSED this _ (Sl day of N , 1977.

LAY

MAYOR - CITY OF CENTERVILLE, OHIO

ATTEST:

Clerk of the Countil of the (:5
City of Centerville, Ohio




li

CERTIFICATE

The undersigned, Clerk of the Council of the City of Centerville, Ohi o,
hereby certifies the foregoing to be a true and correct copy of Resolution No.
RN . passed by the Council of the City of Centerville, Chio, on the

1540, day of R e - et

¢ 4977,

Approved as to form, cons::.tﬂ"acy

with exsziy eriiimess, dhe

charter ¢ Zo.o.. . - TAZIoNS,
DE SRt o by
Robert M, Farauhar
Municipal Attornay

Nann sl O \MWQMQJL*

Clerk of the Council
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)'1.-‘{ * Winters
National Bank
and Trust Co.

(]

~

Cormunercial Banking Division

AFFIDAVIT

e ams gn mem s A e —

State of Ohio

s
County of Montgomery

Richard E. Welsh, being first duly sworn deposes and
states that he is Vice President of the Winters National
Bank and Trust Co., and that in such capacity he does
certify that the attached financial statement of the
Winters National Bank and Trust Co. is a true and correct
"copy of the last financial statement reported to the
Comptroller of the Currency of the United States of .
America, under date of April 26, 1277, and the said report
contains a statement of the capital funds of the applicant
as of March 31, 1977: Capital $12,950,000.00, Surplus
$17,790,000.00, Undivided Profits $26,965,000.00.

E. 0%

e

< Richard E. Welsh

Sworn to before me and subscribed in my presence by the said
Richard E. Welsh, this 39+h day of _Jype . 1977

OCKMYER, Notary Publig ! fiy
In and for Montgomery County, Ohlo J” A
My Commission Expires Noy, 22, 1981 f \

Kietropohtan Deparlment
Winters Bank Towoer
Dayton, Ohio 45401



BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE WINTERS NATIONAL
BANK AND TRUST COMPANY OF DAYTON:

Section 1. That the President or Senior Vice Pgésident ox Vice
President or Assistant Vice President and the Cashier or Assistant
_Cashier or Commercial Banking Officer of the Bank be and they hereby
are authorized and directed to execute and deliver on behalf of and as
the act of this Bank any depository contract with the Treasurer of the
State of Ohio or of"any subdivision of such State, for the deposit of
public funds, and a good and sufficient bond or bonds payable to’ény
such Treasurer, with surety or sureties approved by said Treasurer, or
to hypothecate securities of the classes named in the statutes of Ohio
governing the deposits of public moneys of the State of Ohio and any
of its subdivisions, as collateral security for the deposits made
under said depository contract, or both, and in such an amount as.is
required by the provisions of the Uniform Depository Act of Ohio.

Section 2. That the officers of this Bank, as named iﬁ Section 1
hereof, be and they hereby are authorized and directed throughout the
term of any such depository contract hereinbefore described to cancel
bonds and execute new bonds and withdraw securities and hypothecate
other securities in their place and to hypothecate additional securi-
ties as required by,. and subject to the approval of and with the con-
sent of, the Treasurer of said State or of any of its subdivisions,
so as to keep the amount of security Eurnished by this Bank at all
times adjusted t& and fully adequate for the protection of public
moneys deposited with this Bank.

Section 3. All of the securities hypothecated by the officers of
this Bank as collateral security for the performance of any of its
depository contracts with the Treasurer of said State or of any of its
subdivisions shall be the property of said State or of its subdivisions
in case of any default upon the part of this Bank and may thereupon be
negotiated, sold, transferred, and delivered by said State or its sub-
divisions and the proceeds used in liqhidating any damages and compen-

sating any losses suffered by reason of any such default.

L4



w & ¥ Iy

The Treasurer of said State or of any of its subdivisions, as the
case may be, may cancel bonds, release securities at any time hypothe-
cated, and require in the place thereof other bonds anh/or securities
of the kind specified in the statutes of the State of Ohio and, when
deemed necessary for the better protection of the funds deposited, such
public officers may require additional or other or different securities
to or than those at such time hypothecated to be deposited, subject to
the terms of the hypothecation contract authorized by this resolution.

The am.unt of such bonds and securities may be decreased as author-
ized =-d permitted by such public officers, provided tﬁat both the de-
pository and the public officer comply with the duty-imposed upon them
by law to keep such amount adjusted at all times to and adequate for the
protection of the public moheys deposited with the depository Bank.

Section 4. That the officers of this Bank as named in Section 1
hereby be and they hereby are also authorized and directed, for and on
behalf of this Bank, to execute and deliver any other document and to
pexrform any other act required of it at any time under the provisions
of the Uniform DepositoryrAct of Ohio.

CERTIFICATE

I, W. V. Richards, Jr., Secretary of the Board of Directors of The
Winters- National Bank and Trust Company, hereby certify that the fore-
going is a true and correct copy of a resolution duly adopted at a legal
.meeting of the Board of Directors of The Winters National Bank and Trust
Company held on the 8th day of July, 1969; that said resolution has not
been modified or rescinded and is in full force and effect.

Dated at Dayton, Ohio this _ 5943 day of e o ADTT

»~ 77 Secretary
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Frescribed by The Bureau of Inspeciion and Supervision of Public Offices DAYTON LEGAL BLANK CO. 13020
Prescribed Form No. 353 ( Rev. 7-69)

MEMORANDUM OF AGREEMENT
FOR DEPOSIT OF PUBLIC FUNDS

WHEREAS, Hintexrs.. National..Bank..and..Trust..Co.a banking corporation under

{Full Corporate Name of Bank)

the laws of.....Dnited . SEates. e, located and doing business within the ||

{ United States or Ohio)

Lity.af. Dayrbon.,. Monbgameryi. . s smssesesssmsss , County, Ohio, hereinafler referred

to as the "Bank”, having capital funds as defined by Section 135.01 (C) of the Revised Code of ||

Thirty Million, Seven

Hundred.Forty. Thausand..........coveeeee. Dollars ($30.,.740,000.00...) and thirty per cent |

One Hundred Sixty Two Million, Eight Hundre
(30%) non-public deposit liability of..Seventy.. Five..Thousand,..Seven.Hundred................ .

Dollars ($162,.815,.700..00) as shown in the financial statement attached to the application or |

applications of the Bank, has in writing proposed to the.....City...of..Centerville........cccccceens

(Name of

.................................................. Centerville.....ci...,, ORI0, that for the full time

Political Subdivision)

beginning.........cu..... Augus 23wl E T cerrinsnvnunns and ending............ August..22.,...1979........... ”

(5150.,000..00.. .o ) or any part thereof of the active deposits of the .......... City..of T

............ Centerville ... ... itwil accept for deposit and safekeeping the maximum

or any part thereof of the interim deposits of said subdivision; and it will accept for deposit and

safekeeping the maximum Sum Of ........ceeeeeeeveeeeneennne. N ecrecrrarrennsresrerssresernnnrarenseresnans Dollars

({10 1 R . ) of the inactive deposits of the said subdivision as active, interim, and |

inactive deposits, as defined in Section 135.01 of the Revised Code;

WHEREAS, said Bank has also, in said written proposal, and pursuant to the Uniform |

Depository Act of Ohio, offered to pledge and deposit with the Treasurer of the subdivision or
designated Trustee as security for the repayment of all public moneys lo be deposited in the Bank

by 50 s bl R BN LB PN L LB i v S SRS S Fmrananns , security
{Name of Political Subdivision)

of the kind specified in Section 135.18 and any other sections of the Revised Code of Ohio speci-
fying eligible security, in a sum equal to the minimum amount of security required by Section
135.18 of the Revised Code of Ohio, or surely company bond or bonds in a sum required by
said Uniform Depository Act; and
WHEREAS, the said..............} Qi el Lenkexyl e mmumssimiamesme has accepted
{Name of Political Subdivision)
the said proposal of said Bank, either as to the whole or part of the amount of deposit pro-

posed for, and has selected said Bank as one of its depositories for and during the period or |

periods of time as follows for the sum herein set forth:

.Seven Hundred Fifty Thousand--=--==-T7ToI7T70ITDollars (5720.000.00 )
for the period beginning...........e......: BUGUSE 23, 30 T et ese e s esees s sermieaes
And ending......couvcviivevsverorenn BUAUSE 22, 1379 e as active deposits, and |
Seven. Hundred Fifty Thousand--=ooosssnnosonniiTDollars (8..730.000.00 )
for the period beginning.........cocerveens. AUGUSE 23, L2707 et _
LT ATy £ (S DR SR— P (e UL oA R R - I L S as interim deposits, and |




for the period beginning..........ucveeeenee . BUGRSE 230 1977 i oo e
i

Eand ENAING eevveveeeeeerrsaraan AUGUSE. 22, 0979 ..o as inactive deposits, and

......................................................................................................... Daollars: (§..cuummwnsivsssissii)
| fOr the Period BEINMING ...........oocuveceeriieciresrecteeeeest et see s e ceetesasetaeassssssnsesessereesssessosnssssesssssssesseoss
L R S as inactive deposits, and
0380558005550 swa 0043428432 S AR DOUATS (Seerereeeerereeeeereeaseressans )
fOr the Period BEBINRIE ..o ooy sisss v i s i i S S PAEE S s s sam s yemn e msva sma e oms o muars
GIUL TITIETUE s snusssss s s S50 50 RS R SERA T n s m s amn Py A A E BN H ARS8 SRR E¥ RO S S S SR B AL as inactive deposils,

iboth dates inclusive; and awarded to it, as such depository, a deposit or deposits of money at
:the rate of interest for such inactive and interim deposits set forth in its applications for the
ideposit of public moneys; the total of which active, interim, and inactive deposits awarded totals
boOne.Millian.Five..Hundred. Thousand====nz==mnns Dollars (8.1,500 +000-,-00---.),
ta total which does not exceed the limit set by Section 135.03, of the Revised Code of thirty per
,cent of the non-public deposit liability of the Bank;

,1 NOW, therefore, in consideration of said acceplance and award on the part of said

- CAEY..QF..COREEEVILIE. ... ..cococeerecrnerverersasissrnrnsnssanns , and in consideration of the deposit

and use, as aforesaid, of said moneys of said ....... City..of.Centerville. ....ieveeceereennn. 5
{ Name of Political Subdivision)

said Bank now hereby agrees to receive from said ......... City...of..Centexville
]| (Name of Political Subdivision)

ithe sum of ....One.Million.Five.Hundred.Thousand=m===Dollars ($.1,500.,000...00...)

,0f the moneys of said .......c.oeevivvvnennee. Cit¥..of..Cente 5T 0 coming into the
Name of Poliical Subdivision)

hands of the Treasurer of SQid ....................... City.of Centerville ... ... . . . " as such
(Name of Political Subdlviston)

i Treasurer, in an account or accounts known as the Inactive Deposit Account or Accounts, which
.ideposits shall be made pursuant to the provisions of Section 19 of the Federal Reserve Act and
iSection 3 of ils Regulation Q, together with the amendments by the Board of Governors of the
i Federal Reserve System, as to notice, elc.

i Said Bank further agrees that to secure the performance of its obligations hereunder and
lunder said proposal and the observance of all requirements of law applying to such deposits,
I!depositories, contracts, and bonds, it will forthwith pledge to and deposit with the Treasurer or

:

‘designated Trustee to said ................... City.of.Centerville.....ireerennnnn, for the bene-
{Name of Political Subdivision)

fit Of SAUA ... City.of..Centexwville............... and fo its satisfaction, and

‘; (Name of Political Subdivision)

'to the satisfaction of the legal adviser of said ........uuuveuun...... City..of..Centervilla...cccccoomn.n. ’

! {Nome of Political Subdivision)

as lo form, eligible securities of aggregate market value equal to the excess of the amount of
public moneys to be at the time so deposited, over and above such portion or amount of such
moneys as is at such time insured by the Federal Deposit Insurance Corporation, or by any
agency or instrumentality of the federal government, under the provisions of Section 135.18 of
the Revised Code; or a surely company bond or bonds in the sum required by Section 135.18 of
the Revised Code. The said Bank will offer the following security to secure said award.

Type of securities deposited or security offered:

~Ha B Government.. and/or. Municipal..Obligations. ... Amountgl.,.650.,.000..00
a. Eligible securities or other obligations of the kind permitted to be deposited under the
prouvisions of the Uniform Depository Act:

............................................................................................... L
Itemize Market Value
............................................................................................... T
Itemize Market Value
i
ek e ey ar R e s AR e B s R e Sa e S e be e e s S SOOI
| Itemize Market Value
i -b. Surety company bond or bonds in the sum required by Section 135.18 of the Revised

Code:




Itermnize
............................................................................................... T
Itemize
............................................................................................... O P
Ttemi

Said Bank further covenants and agrees that any or all of the money awarded to
or deposited with it as active funds, may at any time be drawn against by check of the

SCity.of. . Centerville. i executed by such authorized person(s)
; (Name of Political Subdlvision)

tor officer(s) and according to such procedure as said Cl"ty(r?éi:‘mg%ﬁ&ﬁﬁgdﬁ?;%ﬁ .................
lmay designate and prescribe; such interim deposits shall be evidenced by certificate of deposit
ymaturing in thirty or more days, but in no event more than one year from date of deposit;
,isuch tnactive deposits shall be evidenced by certificates of deposil, each of which shall mature not
Nlater than the end of the period of designation, and may provide on ils face that the amount of
isuch deposit is payable upon written notice to be given a specified period before the date of
srepayment.

Said Bank also agrees to file with the Treasurer of ...City..of..Centerville..............
{Name of Political Subdivision)

T a— on the last business day of each month during any time that a part
Jof the award is on deposit a statement showing the balance of such active, interim, and inactive
i

1

=|mone_ys in its possession, and said ....... Gity.--0f (ﬁ.me Lepy ,ﬂ- sl Ea e in con-
|szderatwn of the agreements of said Bank, heretofore set forth, agrees that for and during the
‘!rueriod of time beginning .......ccceeerrervaens % b To gl F=5 ol i SPR 1 S N
"and NG +eereerreerseesrreereeen DUGHSE..22,1.. 197G eereeeeeeeeeseressereseesseessressee , both inclusive,

llt will and does designate said Bank as a deposilory of money belonging to it in the amounis
iset forth above and that it will, during said term, allow the same Bank the full use, for its lawful
‘land proper purposes of the daily balances, of deposits of the moneys coming into the hands of
fl
the Treasurer of said ............. City.of.Canfervillea......vciiiicnneen, as such Treasurer,
(Name of Political Subdivision)
'lm the Treasurer’s Account in said Bank, as aforesaid; all pursuant and subject to the Uniform
epository Act of Ohio, herein referred to, and all amendments or supplements thereto, .and to
ithe terms of said Bank’s prOposal and all within the limits and under and subject to the terms,
,condmons and stipulations in this agreement set forth. The securities deposited, and the surety
|Fbond or both, shall be and are surety and bond for the compliance by said Bank with each and
all of the prouisions, terms, limitations, conditions and stipulations hereinbefore mentioned, and
l or the performance hereof by said Bank. It is further agreed that this contract shall become null
tand void whenever by amendment or amendments of any state or federal law or the amendment
|or adoption of any valid regulations, thereunder, of the United States are changed or amended,
lthe terms of the designation, lawful at the beginning of any period of des:gnatlon, cause to be
|unlawful during such period and if such change of law or regulation requires, the period of

designation shall be limited so as not to extend beyond the date when such change becomes
effective.

IN WITNESS WHEREQF, the said parties have hereunto set their hands by their duly

----------------------------------------------------------------------------------------------------

{Full Name of Bank, Unabbreviated)

- Assistant
BY: \pm M Vice President

-------------------------------------------------------------------------------------------

Name a Title ol’t Oﬂ‘iceélcld
Ssistan
% - P
BY: S22 Bty Ve Vige President
Name Title of Office Held

----------------------------------------------------------------------------------------------------

{Name pb, Political Subdivision)

~ Director of Finance

--------------------------------------------------------------------------------------

| Nome Title of Oflice Held
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