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No /'/ ., ? .. RESOLUTION . --:-z·( · - ,J 

CITY OF CENTERVILLE, OHIO 

SPONSORED BY COUNCILMA..~ : .1,,_ , .,.. .l , • r,~ < ~,.. ,:-: r .. , ~ 
ON THE ..... DAY OF !\, ,.. • ,_ , 197 5. 

A RESOLUTION DESIGNATING A PUBLIC DEPOSITORY AND 
AWARDING PUBLIC MONIES. 

WHEREAS, pursuant to Section 135.12 Ohio Revised Code, the 
Council of the City of Centerville must meet in open session and 
designate a public depository, on the basis of written applications 
received, for deposit of active and interior funds for the period 
commencing August 23 1 1975 and ending August 22, 1977; and 

WHEREAS, it is estimated the probable amount of active deposit 
to be deposited during the period of designation shall be Seven 
Hundred Fifty Thousand Dollars ($750,000.00), and the probable 
maximum amount to be so deposited at any time during such period 
shall be Seven Hundred Fifty Thousand Dollars ($750,000.00), and 

WHEREAS, it is estimated the probable amount of interior 
deposits to be deposited during the period of designation shall 
be Seven Hundred Fifty Thousand Dollars ($750,000.00), and the 
probable maximum amount to be so deposited at any time during such 
period shall be Seven Hundred Fifty Thousand Dollars ($750,000.00), 
and 

WHEREAS, written application has been received from Winters 
National Bank and Trust Company, as follows: 

For Active Deposits 
Maximum of Seven Hundred Fifty Thousand Dollars ($750,000.00). 

For Interim Deposits 
Maximum of Seven Hundred Fifty Thousand Dollars ($750,000.00). 

A copy of said application and bid with a copy of the financial 
statement of said Winters National Bank & Trust Company and Res o
lution of the Board of Directors of said bank are attached hereto, 
incorporated herein by reference, and marked Exhibit_ "A11

, and 

WHEREAS, Council finds that the said Winters National Bank and 
Trust Company applied for active and interim deposits, and that 
the sureties and securities tendered are proper, namely : One 
Million Five Hundred Thousand Dollars in U. S. Government obliga
tions; 

THEREFORE, BE IT RESOLVED BY THE MUNICIPALITY OF CENTERVILLE : 

That deposit of the active and- i nterim deposits of the City, to 
the extent set forth herein, be awarded to Winters National Bank 
and Tr ust Company which bank shall become a depository for the 
monies of the City for a period of two years upon duly executing 
and delivering the sureties and securities tendered as evidence by 
written memorandum to be executed by the City with said depository 
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PASSED this ... , - day of (1, - ~ \- - -i 197? 1/' 
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_ MAYOR - CITY o~~ CEfrrERVILtE", 6HU5 
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I Clerk of the · Council 
City of Centerville, 

of the 
Ohio . 



C E R T I F I C A T E 

The undersigned. Clerk of the Council of the City of Center-

' 

ville, Ohio, hereby certifies the foregoing to be a true and 
correct copy of Resolution No.-~---..---' passed by the Council of 
the City of Centerville, Ohio, on the _:.:...:,_ day of 1\ -: .• ~ , 1975, 
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Clerk of-- the CounciL 
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l1lr. IVillia111 L. Betlchc1· 
Firwnce Director 
City of Centerville 
44 E:1:; t Frankl in Street 
Ccntervil le, Ohio •15 1159 

June 25. 1975 

The Winters Natj o na .l Bank and Trust Co ., located in Dayton, Montgome ry 
County, Ohio , he1·chy makes application to he nameJ .is a depos i torr for such 
active furn.h; of the City of Ccnlcrvillc, Cenl.crvillc, Oh:io, ;is may be awar<led 
to us by contract fo1· the period l>cginning August 2:i, 1975, a11u ending 
Augus t 22, 1977. This ilppl:icat:i.on is to cover funds to be d eposited i.n the 
active .icco11nt o f the Ci.ty of Centerville, Ccnlcrville, Old o , for a mii.ximum 
sum of Seven llu11drc<l Fi.fty Thousand Uollars ($750,0UO.OOJ. 

J\d<litio1wlly, the \\'inters Natrona.I Bank .rnd Tn1st Co., hereby makes :.1pplica
tion to he namc<l as a depos i. tory for such intcr.im funds of the City of 
Centerville, Ce11tc1·vjlJc, Ohio, as may he :iwanle<l to us by contTact during 
the pedod beginning August 23, l!J7S, :111d enc!ing August 22, 1977. This 
application .is to cove1· funds to he deposilc-d as intcrjm funds of the City 
of Centervi 1 le, Ce11tc1·vi l le, Ohio, for a maximum sum of Seven llun<lrc<l Fifty 
Thous,mcl Dollars ($750,000. UO). 

Winters National Banh. an<l Trust Co. iv.ill submit IJi.ds upo n writte n ot· verbal 
request for interim fund,; in accor<lancc 1,;ith Sect.io ns 135.08 and 135.09 of 
the Ohio Hcvl.sed rode comp'ctHivc with prevailing money market rates and in 
accordance with applicable Federal regulations. 

Winters Bnnk also w.i 11 hid on inactive depos j t-; i.n accordance 1\'i th Section 
135.07 of the Ohio Hevised Code i f these deposit-; .ire to he awanlcd. lli<ls 
for these depos its will he furnished 111 wi-iting one 1,;cck jff.ior to their 
award. 

Winters Bank hn s twcnty-thn:c (23) branches in Montg ome ry County and three 
offices which a1·c foc.ilitics on an /\ir Fon.:c installation. ·11icrc i.s one 
branch in the City of Centc1·vn1e. 

Continued . 

METROPOLITAN DEPARTMENT. 1:1:JMMERCIAL 8ANl<ING DIV1510N 

WINTERS BANK TOWER, DAYTON, OHIO 4 '!5 4 0 1 
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.June 25, 1975 
~Ir. William J, . Bettcher 
Finance DiFector 
City of Centervi.lle 

If I• •,. P 'r • •. ' 

Enclosed i s our published Hepo1·t of Conditi.un ;is of J\p.-i.l 16, 1975. 'Jhis 
report shmvs our p:1i<l-up cap.i.ta l of $12,950,000.00, suqilus of $12,790,000.00 
and deposits of $5Ci9,812,811.88 including depos.i.ts of State and political 
subdivisions totaling $83,982,616.42. 

The cnpita1 funtls of Winters National Hank f, Trust Co. ,~ere adjusted on 
June 18, 1975, to reflect the following ch;mgcs: p:d d - up c ;1pital of 
$12,950,000.00, surplus of $17,790,000.00 an<l rnulivi<le<l pro f its of 
$22,236,611.09. 

As a depository for these funds , we propos e to fundsh such collateral as 
may be in accordance with the Uniform IJepositot-y /\c t 9f the State of Ohio, 
such col.lat.cral to be adjusted from time to t i.mC' during the contract period 
as needed but at all times to be sufficient to cover total deposits. 

Very truly yours, 

>/~z.~-.,1/ .,f Af~-/4~, 
Mary Lf IJohr 
Public Funds Officer 

~ILD/bjm 

Enclosures 



/\FF1Uf\V1T 

State of Ohio 
ss 

County of ~Ion tgomc ry: 

Robc1·t C. Sannnons, being f.i r s t July s1•1orn deposes a11tl 
st;1 Les that h e is Vice President of th e W.inters Natio11:il 
B,111k & Trust Co., .m<l tlwt in s uch capac ity he docs ccrt.ify 
tlw t the :i ttachcJ f.inancia l s ta temen t of the ll' i 11 Le 1·s 
N~1tionaJ Bank li Tn1st Co. is ;1 true and correc t c opy of the 
last fi1wnci:il st.itement reported to the Co111pt..-ol ler or the 
Currency of the United States of /\111erica, under date of 
Apr.i l 16, 197S, anJ the said report conta.in-; ;1 statement 
of the c:1pital funds of the applicant :1s adjus.L<.'cl to show 
the followi.ng changes: Nc1, st;1tus ;1~ of .June 18, 1975; 
Capital $12,950,000.00, Surplus $17,790,000.00, Un<livi<lc<l 
Profits $22,236,611.09. 

i r 

l{obcrt C. Sammons 

i::iwprn Lo hcfore 1110 aml su,>scrihc<l i11 niy p1·c s encc by the s ;dd 
Robert C. Sammons, this 25th Jay of ,June , l!J7S, 

ROBERT C . SAMMONS, VICI Pill SIUE NT 

WINTlaR S, 0/\NK -rowen D/\Y10N , rJl·Un ,1 ~,11"1 1 

( • ( . ,_ } /.,. )p-;' r,,-•,/ 

Notary Public 

[II.fr rt ,,A I!',). i • ". IJ • ',"J i' •r',lrc 
tu an,1 I i,, M ,, Ir 1u r ·, r, ••i· t,r:,rt•he":-:, Palin 

My Co111111i~'.;,L111 I... pu r.·: J 111. 2 '), 19/8 
I l; LEPI lnN~ ., '1(") nr.2 2 /\RC/\ CO O i" 5 13 
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l3E IT RESOLVED ll\' TIil:: lHJi\RD OF O.I RECTOHS OF 'l'IJE \·JlNTL:HS Nl\.T IOIJJ\.L 
01\NK AND TRUST COMPANY OF DAYTON: 

Sectio n L. 'J 'h,.1t the l'n.:5 idcn t or S L·nior Vice PrcsJ.d~nt or Vice 

President or l\ssJst·.:inl: Vice President a1H.l Lile CaGhi.t~L" or l\s!-,istant 

Cashier or Commercial Hanki.119 Officer of the Bunk iJe and thuy herelJy 

arc authorized and directe d to execute and d1~livcr on behalf of und as 

the act of this ilank .:-.i1y dcpos.i. tory con tr<1ct w.L th the 'l'rcasu rcr of the 

State of Ohio or of any s ubdivision of such Stzitc, for the deposit of 

public (unds, and a good and s ufficient bond or bonds µayablc to any 

such 'l'rcusuror, with s urc ty or sureties .:i.pprovec.l by said 'l'rcasurc1~, or 

to hypothccatG! securi tics of the classes named in the statutes o[ 0;110 

govcrnin<J the depo sits of public moneys o[ the St.:itc o[ Ohio anc.l any 

of its subdivisions, as collateral security for the deposits made 

under said depository contruct, or bolh, and ln such an umount us is 

required by the provis ions of the Uniform D?pos itory l\ct of Ohio. 

Section 2. 'l'hat the off ice rs of this Uank, n s nc.1med in Section l 

hereo f , be and tiiey h e r e by a.re auti1oriz e d and directed throuyhout the 

term of any suci1 depos itory contract her~inbe fore described to cancpl 

bonds and CXC!C11 tc nc\v bonds i.rnd with draw securi. ti c s und hyµo thccatc 

other securities in their place and to hypothecate .idd.i.tion<1l securi

ties as required by, and r~ ubjcct to th e approval of and i,,1ith the con

sent of, the 'l'rcasurci:- or: said State or of any o f its subclivit,ions, 

so as to keep the a.mount of security furnish e d by this Uank a t all 

times adjusted to and fully adequate for the protection of public 

moneys deposited with this l3ank. 

Section 3. /\lJ. or thr~ .securities hypothc caLcd by the officers of 

tnL::; llank as collatcnd security for the pe.rformancc of any of it!i 

dcµository contrc1.cts w.i.th the •1•1~c usurcr of said St.:iLc or of a11y of its 

subdivisions sh.:11J l,c• th0 p1~opcrty of snicl Slc1L1~ or or iU; subdivisions 

in ca:5 e of any c..lc Caul.L upon L11c part oJ..: this Bank and ma}'. thereupo n be 

n c goti.:ite ci, s old, tr,1nsr0 1Tc d, .:ind drlivcrc<l Ly s uid GU1tc or its sub

divis ions uJH.1 the pr.oc,: cds u gcd in liquiclatin<J any d a ma ges and compcn

s.:itin<J anr loSS(.."! S surf,..:: rr-d by 1:c,,son o[ any s uch defnult. 



The Treasurer or said State or o.f nny of ils sulJ<livisions, as the 

case may be, may cancel bonds, release securities al any time hypothe

cate<l, and require in the place thereof other bonds and/or securities 

of the kind specified in the statutes of L11e State of Ohio dnd, when 

deemed necessary for Lhc better protection of Lhc lune.ls deposited, such 

public officers may require additional or other or different securities 

to or than those at such time hypothecatecl to be deposited, subject to 

the terms of the hyp0Lhecc1l:ion contract authorized by this resolution. 

'fhe amount of Guch bonds and securities I11<1y be decreased as author

ized and permitted by such pulJlic officers, provided Lhat both the de

pository and the public officer comply with the uuly imposed upon them 

by law to keep such amount udj us ted at al J. tim<..!S Lo and udcqua te for the 

protection of the publ.i c moneys deposi tcd \·Ji th Lhe ucposi tory Uank. 

Section 4. '!'hut th8 officers of this Uu11k as rw.rned in Section 1 

hereby be and they hereby .::u:c also nuthorizc d and <lircctct.l, for und on 

behulf of this 13.:rnk, to e:-:ccut0 und uclivcr uny 0L11cr document ilnd to 

perform uny other ttct required o( iL at uny time under the provisions 

of the Uni form Depo~~i tory l\ct of Ohio. 

CEH'l'IF [C1"\'l'l'.: 

I, \v. V. Hich;;1nls, Jr., Scci:-ctary ot the Bo;:u: d of lJirecton; of 'l'hc 

Winters National D.:rnk c:1n<l 'l'rus t Comp,:rny, hereb y c crti [y tlw t the £01:-c

going is a true and correct copy of a resolution duly udovted nt a legal 

meeting of Lhe Board of Directors of 'J.'he \'1intcrs N.:ttionnl 13ank and 'l'rust 

Company held on the 8th dny of July, 1969; thal suic.l resolution has not 

been modified or rescinded and 1.s in full force a nd effect. 

Dated at Dayton, Ohio Lil .i s 29th day oi June , 1 9 73 , ___ _ 
) ,- -· ) .., 

} . 
- (. l. 

·-- .. S e cicLiiry 


