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RESOLOTION No. 3 —/ P47

DETERMINING TO SUBMIT TO THE ELECTORS OF THR

VILLAGE OF CENTERVILLE THE QUESTION (F ISSUING

BONDS FOR CONSTRUCTING A SANITARY 3EWERAGE
SYSTEM,

BE IT RESOLVED by the Council of the Villages of Centerville, Hont-
gomery Countyys Ohio:

Section 1. That for the purpose of canstruct a sanitary sower-
age system; it is necessary to lssue donds of said Village in an amount
eatimated as 2000y and that.it is nacessary to levy a tax ocutaide of
the conatitutional ten mill tax limitatlion to pay the interest on and to
retire said bondsj that the question of lasuing sald bhonds and of levy-
ing such tax shall be submitted to the elestors of said Village at the
regular election to Be held on Novembar 4, 1947) that Counell estimaten
that the approximate date of sald bonds will be January 1, 1948, that
said bonds will be pald in fwenty-five annual instslliments maturing in
substantially equal amounts duning a period of twenty-five years after
the authorization thereof, and will bear interest at a rate now eatimated
at 3% per annum,; payable semi-annually.

8ection 3. That the Clerk be and he is hereby directed to cer-
tify a copy of this resclution to the auditer of Montgemery Jounty for
his calculation of the average annual tax levy required thr b
the l1ife of the bonda to pay the interest on and to retire said bonds,
asauming that they are all issued in one series and thaf the amount of
the tax list of this Village remains the same throughout the life of
sald bonds, which certification shall be made not leas than fifty days

priocr to the date of zaid election.

Ssction 3. This resolution shall be in force and take effect im~
mediately upon 1ts passage. '
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MAYOR

REEER August 2, 1947.

The undersigned, County Audltor of Montgomery County, Ohlo, here-
by acknowledges recelpt of a certifled copy of the foregolng resolu=-
tion delivered to me by the Clerk of the Village of Centervills, Ohio,

for caleculation of the average annual tax levy required throughout
the life of the bonds desceribed thereiln,



