RESOLUTION No. /1941,

A RESOLUTION AUTHORIZING SALE OF MORTGAGE REVENUE
BONDS IN A SUM NOT EXCEEDING $2,000.00 AND FRE-
SCRIBING THE TERIS AND COWDITIONS UNDER WHICH THEY
MAY BE SOID.

WHEREAS, by Ordinance No. 13 = 1939, duly passed by the
| Council of the Village of Centerville, in the County of liontgomery |
and State of Ohio, on the 8th day of May, 1939, said councll
authorized the i1ssuance of bonds in the aggregate principal sum of
' $37,500.,00 to raise money to pay the cost of constructing a General
| Water Works System in said Village, said bonds to be secured by

| first mortgage on said General Water Vorks System; and

|
!
;
i
|
i
‘ WHEREAS, bonds of said issue in the princlpal amount of l
$2,000.00 have not been sold and still remaln in the treasury; and |
i WHEREAS, since the construction of sald General Water Vorks)
System, it has become apparsent that there were omlssions in the ‘
original installation of equipment, which 1t would be very benefl- |
| cial to have if the plant is to be operated effleclently and economi?al-
| 1y, and in additlon it has been discovered that the original sludge
| basin is inadequate to the needsa of the present plant and was con-
structed on land not belonging to the system; and that a slte for
| the location of new sludge basins has been donated to the Village
| of Centerville; and

I VWHEREAS, the Board of Trustees of Public Affairs at its

| meeting held on Tuesday evening, December 2, 1941, by appropriate
| resolution certified to this council the foregoing facts and that
| it 1s necessary to proceed with the program of instaelling at the
| water works plant as original equipment of

8, 6" water meter to be placed in the maln going up town.
i be 2 = 3" check valves, to be installed between 6" maln and
= : supply pumps.
fc. " water line to act as primer for supply pumps together
i with an alr relief valve just above connection at
I the pumps. i
| da 1 new gate valve iIn 6" steel pipe line over deep well pumps.
| e sludge basin or basins' on land donated to the village.

| Now, Therefore, BE IT RESOLVED by the Gouncil of the
| Village of Centerville, in the County of Montgomsry and State of
| Ohio:

| Section 1. That 1t will be for the best interests of said Village|
| to, and the Village Clerk be and she hereby 1ls authorized and
| directed to sell the remainder of saild issue of $37,500.00 of
Mortgage Revenue Bonds, amounting to the principal sum of $2,000.00,
at private sale for cash for the best prlce obtalinable therefor, |
ﬁprovided sald selling price 1ls such vhen computed by standard
| tables of bond values that the interest cost to the village of the |
' funds representing the proceeda of said bonds shall not exceed six
| (6%) per cent per annum. ,

!
|

| Section 2. That the Village Treasurer be and she hereby 1s

| authorized and directed to invest in such bonds such of the funds

| as she has available for that purpose in the Water Works Mortgage
Revenue Bond Retirement Fund, as required by law,

|
| Section 3. That the proceeds of said sale be transferred to the
| Vlater Works Improvement Fund to be used for the purpose of defray-

| ing the cost of the foregoling project, including the reasoneble
i‘cost of engineering.

| Passed this 8th day of December, 1941. Approved;

|
|
Attest d: ’
| asise
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