RESOLUTIOR #Q. 25-_51940

AL RESOLUTTON AUTHORIZING E2LE-OF TWORTGACE REVEIRIE
BOLDS T & SUM UOT EXCERDING $1,7%50.00 AHD PRE-
SCRIBING THE TEREE AND COHDIREQMS UGHNDER WHICH T HEY
MAY BESEOED.

VHEREAS, by Ordinarmce IIumber 13 - 1939, duly passed

by the Council of the Village of Centerville, in the County g
Vontgomery end State of Ohio, on the 8th day of May, 19398, s4g
council aunthorized the issuance of bonds in the aggrecate
srincipal sum of {#37,500.,00 to raise money to pay the cost
of constructing a Ceneral Vinter “orks System for said Ville i
said bonds to Be secured by Tirst mortage on said General Val
Works System; ond,

WHEITAS, bonds of said issue in the principal amount
of $2,000.00 have not beer sold ands till remain in the tread
sury; and,

VHEREAS, during the past sumwer and fall it bscame
apperent that said Ceneral Water Vorks System, particulariky
at the pump and filtration station, lacked certain things
necessary to male it an efficiert and smoothly operated

system, which things, shoinld have been placed thereinand the
on at the initisl construetion theraof:

HOW, TEEREFORT, Bel It R
Villa e of Centerville, in the Eounty of lontgomery and Stat
of Ohio, that it will be fore the best interests of said
Village to, and the Villspe Clerk be snd she hercb y is
authorized and directed, to sell §1,750,00 of the 5$2,000.00
unscld bonds of said issue remaing, 2t privste sale for cash

for the best price obtainable therefor, provided said selling

price is such when computed by standard tables of bond value
that the interest cost to the village of the [ unds representd
ing the proceeds of said bonds shall not exceed six (86%) per
cent per annum.

Firther, Be It Eesolved,that the proceeds of ssaid

sale bhe trarsferred to the Vater ‘Viorld Improvement Fund to bT

used for the purnose of completing the construction of the
General Vister Viorks Swstem.

Passed this Bth day of April, 1940.

Attest: Mayor

LMo Brrr

Clerk

S

solved by the Council of thef




