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Sec. 4. This Ordinance is declared to be an emergency measure for the 
reason that the public peace, health and safety of the Village of Center­
vi:J_le require the imrnedia te issuance of said note in order to provide 
funds to meet the payment of obligations of said Village, payable from 
its General Fund. 

Passed this 24th day of February, 1939. 

-oOo-

ORDINANCE NO. 8 - 1939 

AN ORDINANCE PROVIDING FOR ·rm~ SUE OF A NOTE BY THE VILLAGE OF 
CENTERVILLE, MONTGOMERY COUNTY, OHIO, IN ANTICIPA"rION OF THE ISSUE OF 
BONDS FOR THE PURPOSE OF COMPLETING THE CONSTRUCTION OP A GENERAL WATER 
WORKS SYSTL7.VI FOR SAID VILLAGE, DECLARING THE NECESSITY FOR THE ISSUE OF 
BONDS FOR SUCH PURPOSE, AND DECLARING AN EMERGENCY. 

WHEREAS,this Council has requested the Village Clerk to issue her 
certificate as to the estimated life of the improvement to be constructed 
from the proceeds of the bonds hereinafter referred to, and said Village 
Clerk has certified to said Council such estimated life a~at least five 
years, and has further certified the maximum maturity of such bonds as 
forty years, 

NOW, THEREFORE, BE IT ORDAINED by the Council of the Village of Center 
ville, Montgomery County, Ohio, three-fourths of the members elected 
there to conc,trring: 

Sec. 1. That it is deemed nece.ssary to issue bonds of the Village of 
Centerville, Ohio, in the principal amount of ,;\2, 500.00, for the purpose 
of completing the construction of a general waterworks system for said 
Village. 

Sec. 2. That said bonsts of the Vil1age of Centerville shall be issued 
in said principal sum of 1),2,500.00 for the purpose aforesaid, under au­
thority of the general laws of Ohio, narticu1arly the Uniform Bond Act 
of the General Code, and Amended Substitute House Bil1 No. 850 passed by 
the Ninety-second General Assembly of Ohio. Said bonds shall be dated 
£/larch 1, 1939, shall be numbered from 1 to 25, both inclusive, and shall 
bear interest at the rate of five (5%) per cent per annum, payable semi­
annually on the first day of June and the first day of December of each 
year until the principal sum is paid, and shall mature in their consecu­
tive serial ord-er as follows: :/~ioo.oo on the first day of Dacember in 
each of the years from 1940 to 1964, both inclusive, wl1ich maturities 
are hereby determined to be in substantially equal annual installments, 

Sec. 3, That it is necessary and said Council hereby determines 
that a note shall be issued in anticipation of the issue of said bonds, 

Sec. 4, That such note be issued in the principal amount of $2,500,0G 
which sum does not exceed the amount of the bond issue, bearing interest 
at the rate of five (5%) per• cent per annum, payable at maturity. Said 
note shall be numbered l, shall be dated March l, 1939 and shall mature 
September 1, 1939. 
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Sec. 5. Said note shall be executed by the Mayor and Village Clerk and 
bear the seal of the corporation, and shall have a coupon attached bear­
ing the signature of said Village Clerk; it shall be designated "General 
Waterworks System Note" and shall be payable at the office of the :llreasurer 
of the Village of Centerville, Montgomery County, Ohio; it shall express 
upon its face the purr,ose for which it is issued and that it is issued 
pursuant to this ordinance. 

Sec. 6. Said note shall be first offered to the Treasurer of the 
Vlllage of Centcrv:Ille, Montgomery County, Ohio, in his official capacity, 
and if not taken by said officer, shall be sold at private sale, but not 
for less than par and accrued interest thereon, and the proceeds from such 
sale, except any premium and accrued interest thereon, shall be paid into 
the proper func1 and used for the purnose aforesaid and for not other pur­
J)Ose. Any premium and accrued interest shall be tr&nsferred to the Bond 
Retirement Pund to be applied to the payment of' the principal and interest 
of said note in the manner provided by law. 

Sec. 7. Said note sha11 be a fulJ. general obligation of the Village 
of Centerville, and the full faith, credit and revenue of said Village arc 
hereby plcdc;ed for the prompt payrncnt of the same. The par value to be 
received from the sale of the bonds antic tcd by said note and any excess 
fund resulting from the issuanve of said note shall, to the extent necess­
ary, be used only for the retirement of said note at maturity, to3ether 

. with the interest thereon, and is hereby pledged for such purpose. 

Sec. e. During the period such note shall .run or be outstanding, 
there shall be levied and collected on all the taxable property in the 
Village of Centerville, in addition to all other taxes, a direc.t tax 
annually, which tax shall not be less ,than that which would have been 
levied if bonds had been issued v1J.thout the prior issue o.f said note. 

Said tax shall be and is hereby ordered computed, certified, levied 
and extended upon the tax duplicate and collected by the same officers, 
in the same manner and at the same time that taxes for general purposes 
for each of said years are c ertif'ied, extended and collected. Sald tax 
shall be placed before and in pref'e~~ence to all other :lte:ms and :for the 
f.ull axnourlt; thereof. The fundS derived fron1 saj_d t&.x levies hereby re­
quired shall be placed in a separate and dist.l.net fund, which, together 
with the interest collec~ted on the sarce, shall be lrrevocably pledged for 
the payment of the incipal and in.terest of sBic:t note, or the bonds j_n 
8.nt1cipation of whicb. it is Issued, when and as the sarue fal.l due. 

Sec. 9. ~~he Village Clerk is hereby directed to forward a certified 
copy of' this ordinance to the Auditor of Monte;omery County, Ohio. 

Sec. 10. This ord:tnance is declared to be an emergency measure, 
for the reason that the public peace, health and safety of the Village of 
Centerville require the irmnedlate issue of' said note in order to provide 
funds to proceed with the improvement. contemplated, and 8-hall take effect 
u_pon its passage. 

Passed this r~j_rst day of March, J.939. 

rJAYOR 


