
REC.ORD -OF ORDlNAN·CES. 

Ord ina nee No. E·9 

An Oroinance providing for the iaau,nce of Bonds of the Vill•ge 
of Centerville, Ohio in the aum of ~7,t>00.00 for th~ purpoaea 
of con~tructing 8 Municipal WQter Works ~ystems. 

WHEHEA~,•t an .c.lection helr. on the 3rcl cl•J of llov., 1936, 
on the proposit on of issuing Bonas of the 111,ge of Centerville 
uncer authority of houae Bill No. 544 of the 91st General 
assembly of Ohio for the purpo~es hereinafter st~tea in the 
1um of seeen thou~and five hundred dollars, (~7,500.00) and of 
levying t,xea outsiae of the ten mill limitation, an~ estim•te6 
by the County ~uditor at the average of 3.45 mills for a period 
of fifteen year& to pay the princip~l ,na interest of such Bones, 
and ,t leQst 65% of those voting upon the proposition voted · 
in favor thereof. 

WHEhEAS, this council haa requested the lllage Clerk to issue 
hi• certiflcQte as t6 the estimated life of the property, 
,1set or improvement proposed to be acquireo or constructed from 
the proceeds of the Bonds hereinafter referred to, and the 
•iJlage vler~ baa certified to thia Council ~uch eatimated 
life aa exceeding five years, ~na hai further certified the 
m•~imum maturity of auch bond• 8i fifteen (lB) yeara. 

NOW 'l'!tEREI<'OhE BE 1r11 OhTIAlN11) BY 'IHE COUNGlL OF 'l'hE VILLAG:E 
OF' CENri'EhV ILLE? ~'I'A'l'E OF OI-ilO: 

Section 1. That it m1 ceemed neceaa8ry to i~sue the Bonda 
of theVlll~ge of Sentertlle, ~hio in the principal ■um of 
aeven thousand five hundred dollari, (~p'7,fiOO.OO) in order t') 
provk~e a fund for tbe purpoae of constructing• ~unicipal 
w,ter Works uyatem and to provide• fund for the payment of 
not to exceed one ll) yeQra intereat on aaid Bonc1. That auch 
Bond• will be isaued in one lot and that •nticipatory note• 
have not been iasued in anticipation of the issuance of auch 
Bonr"1. 

Section 2. T·h• t Bonas of the \' 111• ge of Centerville aha 11 
be ia ■ued in the principal aum of aeven thousane fi•e hundred 
roll•r•, ($7,500.00) for th~ purpo1ea aforesaid. Each of 1uch 
Bonra sh~ll b~ in the oenomination of five hundred dollars, 
{$500.00), anr aaid Bonri ■hall be dated the lat aey of Dec. 
1g36 • no sh~ 11 bear interest at tt1 e rate of 4% pa y&1ble aemi
annua lly on the lat days of ~eptember, and the lat d~ya of •arch 
of each year until the pribncipal .um 1a pgin, •rovidecl however, 
that if s~i~ bonda are aold be~ring • diff~rent rate of in
terest th an her~ in before s1iec if ied auch .bonds ahall be•r 
such r•te of interest aw m~y be pr?viaed for in the Resolution 
of Council approving the ~ward thereof. ~•id Bonds shill 
m1ture ,s follows: 
Bono No. 1 - ~eptember 1, 
Bone~ 1'l o. 2 - i:>eptember 1, 
Bona No. 3 - September 1, 
Bonn No. 4 - ~eptember 1, 
Bon~ !\o. 5 - ~eptember 1, 
Bond No. 6 - ~eptember 1, 

1939 
193~ 
1940 
1941 
1942 
1943 

- AggregQte 
- Aggregate 
- ~ggrega t;e 

- Aggregate 
- Aggregs.te 
- Aggreggte 

Amount 
Amount 
Amount 
Amount 

- ~l,500.00 
- %/;l,500.00 
- ~l,500.00 
- :.;il,500.00 

.;,l,f00.00 
ijl,500.00 

59 
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Bone No. 7 - ~eptember 1, J.944• - Ag~regQ te hmount - :$1,500.00 
Bone'! No. g - wept ember 1, 1945 - Aggregate Amount - il,500.00 
Br:rno No. g - September 1, 1946 - hggregote Am,:,un t - ~l,f;00.00 
Bone lfo • 10- bertmmber l, 1947 - Aggregllte ii.mount - ;l,500.00 
B 0nf .. ~ 0. 11- ~eptember 1, 1948 - hggreglil Le Amount - %Pl,500.00 
B,:,nc" No. 12- September- 1, Hl49 - 1'.ggreg:..te Amount - tjil,500.00 
Bone l~ '). 13- ~eptember 1, 1850 - Aggreggte Amount - ~l,500.00 
Bona 1'.l O. 14- ~eptmmher 1, l9fl Aggreg• te 11.moun t il,500.00 
Bone~ l-l O. 15- i;)eptember 1, l95l.-:: - Aggregate Amount - i1, 500. 00 

which meturitiea :.1re hereby determined to be in aubst•ntially 
equal installmenta. 

The principRl lilno interest on ~uch Bonds ahall be p~yable at 
the office of the ~illgge Tre~surer in the lllRge of Lenterville, 
Ohio. 

Secti?n 3. Thgt 2Qid bonds &hail expreas upon their f~ce the 
purp?se for which they gre iaaueo; that they &re issuec in 
pur~uance of this ~rrinances, 1o1nd s~•ll be signed by the M5iyor 
ind Clerk snd aealec with the c0rpor:.1te sesl of &r.ic'l Vill5ge, 
the interest coupons 8tt5che~ to S8id boncls shall bear tte 
facsimile ~ign~ture ~f t~e ~illuge ~lerk. baif bonfa ahgll 
be r. r au c h c ? n s e cu t iv e number a Q i:i th e \J i 11 i.. g e ~ le r k i h R 11 a e -
termine. 

Secti?n 4. 1hat for the purpose of pr0vifing the necessary 
fun~s to pay the interest ?n the foregoing issue of Bones, 
promptly when, anc ~~ the ar.me f~lls due and also to provide Q 

fund aufficient to c:'liacharge the &Qio serial bonc:'ls at maturity, 
ther~ ah&ll be sno is hereby levied ')n all the taxable property in 
s•ic:'l village of Centerville, Ohio, in gofition t? •11 other 
taxe~, • direct t&x annually during the periof s~id bonn~ are 
to run in an Qmount sufficient to providft func"s to pay interest 
up?n seid b')nda as ~nd when the iQme falls due onf also to provide 
• funf for the discharge of the pr,ncipr.l of sr.io aerial bonf ■ 
gt mr.turity, which tax ahall not be les■ than the interest and 
sinking fund tax requirer' by ~ection 11 of Article Xll of the 
Conatitution. 8~i~ ~ax shall be levief outside of the ten mill 
1 im! tat ion. 

Said tgx ahall be anc.~ i• hereby orclered computea, certif1er, 
leviec 3nr extenrer upon the tax duplic:.1te ~n~ c?llecteo by the 
i•m~cdfffu~e~•~uid ethe , &amer ma~ner.anrl "at ~then~Qme t time r that 
t•xes for gener5il purposes f0r each af saic yegr& 1o1re certified, 
extended ~nf collectef. ~Qid ~Rx sh:.111 be plgced bef')re unr 
in preferance to 5ill other items enr for the full amaunt there-
0f. The funds derivec from sair t&x levies hereby requirer 
shell be placed in a sepRrste Rnc di ■ tinct func, which together 
with all interest collected on the SQme, sh~ll be irrevocQbly 
plerged f?r the payment ?f th~ interest Rnrl principRl of &Rid 
Bonra when anc 1o1s the same fall due. 

~ecti~n f. ~hat saif bonds shall be first 0ffered at ~filr 8nd 
accrued interest Lo the Tre,surer of the Vill~ge of Centerville 
in hia offichl c~r~e:ity, :.im~ if s~ia officer refuses to tfilke 
any 0r filll of s~in bonas, then s:.iic bonda not so teken sh~ll be 
orv~rtisen f0r public s~le filnr sold in the ~~nner prJvioec by 
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ls~ unaer the direction ?f th~ Fin~nce Lommittee ~nf the ~ay1r 
but not for lesA than their pir gglue and accruod intere~t; t~P 
bo~a s~le 9dvertisement s~all iLste that any one de~iring to 
ao so, may present~ hid or bindB f?r ~uch bon~s based upon their 
bearing a different rite of interest thon herein before fixer, 
provirer, h1wever, that where o fractional inter~At rate is bic, 
iUCh fraction ~halJ be one-quarter of one per cent, or multiple 
thereof; the amount of the bona or certifief check to Qccompany 
b5ds shall be ilOo.oo; (not less then 1% of the amount of bonrs 
to be solo) the proceeds from the s~le of said bonfs, except the 
premium ~no ~ccurea interest thereon anf the ~mount of .aic bonds 
isauef for interest, shall be usef for the purpose aforesaid anf 
for no other purpose; the premium and accrued interest receive0 
fr0m such sale ~n~ the amou0t of said bonds issued for interest 
sh9ll he tranafecrer to the Bond hetirement Funa to be gpplierl 
in the payment of the principal and intere~t of s~ia bonr.s in 
the manner provider. by law. 

~ection 6. The ~illage Ller~ is hereby ~irecter to forwarf • 
certifief copy of thi~ Or~inance to t~e County Aufitor. 

Gecti?n 7. Thia ercinance is hereby recl&rea to be an emerg-
ency meaaure by reason of the f5ct that it ia necesaary to 
provide funds for Lhe WPA project in sair VillGge ~nr that s~me 
ia necessary for the welfare of the citizen~ 0f sair tllage 
and for this reas~n thia uraintnce ahall take effect ano be in 
force fr0m anr after its passage. 

PA5SE"D 


