RECOED . OF. ORDINANCES.

Ordinance lNo. E9

An Urdinsnce providing for the issusnce of Bonds of the Villsge
of Centerville, Ohie in the sum of §7,500.00 for the purposes
of constructing s Municipsl Weter Works obystems.

WHEREAS,st an &lection held on the 3rd dasy of Nov., 19Z6,
sn the proposit on of issuing Bonds of the Yllsge of Centerville
under suthority of house Bill No. 544 of the 91st Ceneral
assembly of Ohlo for the purposes hereinafter steted in the
gum of seeen thousand five hundred dollers, ($7,500.00) and of
levying texes outside of the ten mill limitstion, and estimsted
by the County 4uditor st the average of 3.45 mills for a period
of fifteen years to pay the principal snd interest of such Bonds,
snd st lesst 657 of those voting upon the proposition voted
in favor thereof.

WHEREAS, this council hes requested the Yllage Clerk to issue
his certificate as to the estimated life of the property,
sgset or improvement proposed to be scquired or constructed from
the proceeds of the Bonds hereinsfter referred to, snd the
village “lerk has certified to this Council such estimsted
1ife as exceeding five years, and has further certified the
msximum maturity of such Ponds as fifteen (15) years.

NOW THEREFORE BE 17 OKDAINED BY THE COUNClL OF THE VILLAGE
OF CENTEKVILLE? STATE OF OhlO:

Seetion 1. That 1t 4s deemed necesssry to issue the Bonds
of theVillsge of Bentertlle, Bhio in the principsl sum of
seven thousand five hundred dollars, ($7,500.00) in order to
provkde a fund for the purpose of constructing s “unicipal
Weter Works oystem and to provide & fund for the payment of
not to exceed one (1) years interest on sald Bonds. That such
Bonds will be issued in one lot snd thst snticlpstory notes
have not been issued in snticipation of the issuance of such
Bonds.

Section 2. That Bonds of the Villsge of Cemterville shall

be issved in the principal sum of seven thoueand five hundred
dollsrs, ($7,500.00) for the purposes aforessid. Each of such
Bonds shall be in the denomipation of five hundred dollars,
($500.00), and said Bonds shall be deted the lst day of Dec.
1926 snd shall besr interest st the rate of 4% paysble semi-
snnuslly on the lst days of -eptember, and the lat deys of Marech
of each year until the préncipal sum 1s psid, ‘rovided however,
that if said bonds are s0ld besring s different rate of in-
terest thsn herein before specified such Sonds shall bear

guch rete of interest as may be provided for iIn the Kesolution
of Council approving the award thereof. wald Bonds shasll

mature as follows:

Bond No. 1 - September 1, 1338 -~ Aggregste Amount - §1,500.00

Bond No. 2 - beptember 1, 1939 - Aggregste Amount - $1,500.00
Bond No. & - September 1, 1940 - aggregste Amount - §$1,500.00
Bond ko. 4 - peptember 1, 1941 - Aggregate Amount - §1,500.00
Bond do. & - beptember 1, 1942 - Aggregete amount - §$1,500.00
Bond No. 6 - beptember 1, 1943 - Aggregste Amount - §1,500.00
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Boné No. 7 - oSeptember 1944 - Ageregate Amount - §1,500.00
Bond No. 8 - ~eptember 1945 - Aggregate Amount - §1,500.00
Bonéd No. 9 - September 1946 - Aggregate Amount - $%1,500.00

Bond lo. 10- Septamber
Boné bp. 11- September
Boné No. l2- September
Bond lio. 13- Geptember
Bond WMeo. 14- Septammber
Boné Np. 165- september

1947 - Aggregste amount - §1,500.00
1248 - Aggoregete Amount - $1,500.00
1949 - Ageregate Amount - $1,500.00
1950 - hgegregste Amount - $1,500.00
1281 - Aggregste amount - $1,500.00
1952 - Aggregeste Amount - §1,8500.00

P ol

W e W W W W e M

which mesturities sre hereby determined to be in substsntially
equal instellments.

The principal and interest on such Bonds shall be paysble st
the office of the Villsge Tressurer in the %illsge of Centerville,
Ohin.

Section 3. ihet ssld bonds shsll express upon their fsce the
purpose for which they sre issued; that they sre issued in
pursusnce of this “rdinances, snd shall be signed by the Mayor
snd Clerk snd sesled with the corporate sesl of ssid Villsge,
The interest coupons atgsched to ssid bonds shsll besr the
facsimile signature of the Village “lerk. ieic Boncs shall
besr such @onsecutive numbers as the Villsge Llerk shsll de-
termine.

Section 4. ihat for the purpose of providing the necessary

funds to pay the interest on the foregoing issue of Bonds,
promptly when, snd as the same fslls due and also to provide a
fund sufficient to discharge the ssid serisl bonds at maturity,
there shall be snd is hereby levied on 8ll the taxsble property in
gaid villasge of Centerville, Ohino, in sddition to all other

tsxes, 8 direct tex snnually during the periocd ssld bonds are

to runp in an smount sufficient to provide funds to pay interest
upon ssid bonds as and when the ssme falls due and slso to provide
g fund for the dischasrge of the prépeipsl »f ssid serisl boncs

at meturity, which tax shsll not be less than ihe interest snd
ginking fund tax required by Lection 11 of Article X11 of the
Constitution. Said Tax shall be levied outside of the ten mill
limitstinn.

Said tsx shall be snd is hereby ordered computed, certified,
levied snd extended upon the tex duplicste and collected by the
gsmécofficerspoinefthe samermanner-snd atthendsameltime-that
taxes for general purposes for esch of ssid yesrs sre certified,
extended and cnllected. GHsid Tsx shall be placed before and
in preference to #ll other items snd for the full smount there-
nf. The funds derived from said tsex levies hereby required
gshall be placed in & separste and distinct fund, which together
with all interest collected on the ssme, shsll be irrevocably
pledged for the pasyment of the interest snd principsl of sesid
Bonfds when anfd as the same fall due.

Secticn &. That seicd bonds shall be firgt offered st psr snd
accrued interest Lo the Tressurer of the Village of Centerville
in his »fficial cepacity, and if ssid officer fefuses to take
sny or all of gaid bonds, then ssid bonds not so tsken shall be
afvertised for public sale and so0ld in the manner provided by
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1sw under the direction »f the Firnsnce Lommittee and the Mayor
but ot for less thsn their psr mslue and accrued interegt; the
bord sasle advertisement shall stete that eny one desiring to

do 80, may present a hid or binds for such bonds based upon their
besring a different rete of interest than herein before fixed,
provided, however, that where a fractional Interest rate is bid,
guch fresction shall be one-qusrter of one per cent, or multiple
therenf; the smount of the bond or certified eheck to sccompany
bide ghall be $100.00; (not less then 17 of the amount of bonds
to be 80ld) the proceeds from the ssle of said bonds, except the
premium snd sccured interest thereon end the smount of ssic bonds
igsued for interest, shall be used for the purpocse sforesald and
for no other purpnose; the premium and accrued interest received
from such sale snd the amount of said bonds lssued for interest
shall be transfeereé to the Bond hetirement Fund to be applied

in the psyment of the principsl snd interest of seié bonds In

the msnner provided by law.

oectinn 6. The Village Llerk is hereby directed to forwarcd a
certified copy of this Ordinance to the County Aucitor.

Section 7. This Bréinsnce is hersby declered to be an emerg-
ency meagure by resson of the fact that it is necessary to
provide funds for the WPA project In ssld Villege and that same
is necessary for the welfsre of the citizens of aaicd Wllsge

and for this resson this “Yrdinsnce shall tske effect and be in
force from and after its passsage.

PABSED




