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RECORD OF ORDINANCES.

Ordinance No. 61

An Ordinance providing for the lssuance of bonds of the Village
nf Centerville, Ohio, for the purpose of finishing the con-
struction of the Munlcipal Wster Works System.

WHEREAS, this Council hes requested the Villasge Clerk teo
issue his certificste a8 to the estimeted life of the
property, asset or improvement proposed to be acquired or con-
structed from the proceeds of the Bonds hereinafter referred
to, and the Villsge vlerk has certified to this Louncil such
estimsted 1life as exceeding five (5) years, snd hes further
certified the meximum msturity of such bonds a8 forty (40) yesrs.

NOW THEKREFORE, BE I1T OKDAINED BY THE COUNC1L OF THE VI1LLAGE
OF CENTERVILLE, STATE OF OHI1O:

Section 1. That it I8 deemed necessary to issue the boncs

nf the Villsge of Centerville, Ohion, in the principal sum of
Two Thousand Dollars ($2,000.00) in erder to provide s fund

for the purpose of completing the construction of the Municipsl
Water Works System, and to provide a fund for the psyment of
not to exceed one (1) yesr's interest on ssid bonds; That

such bonds shsll be issued in one (1) lot snd that anticipatory
notes shall not be issued in snticlpstion of such bonds.

Section 2. Thst the bonda of the Villsge of Centerville,
Ohin, shell be isgued in the principal sum of Two Thoussnd
Dollsrs (2,000.00) for the purpose aforessid. Kasch of said
bonds shall be in the denominstion of Two Lousfired Dollsrs
(200.00) end ssid bonds shsll be dated June lst, 19338, snd shall
besr interest st the rste of five per centum (£%) per snnum ,
psysble semi-snnuslly, on the lst days of ¥Yune and December |
of esch year until the principal sum is psid, prbvided, however, h
thet if ssid bonds sre sold besring = different rate of in-
terest than hereinbefore @pecified, such bonds shall besr such rste
»f interest ss mey be provided for in the resolution of Council
spproving the award thereof.
Said bonds shell me ture ss follows:

One Pond on Lecember 1lst in each of the years from 1939 to
1948, both inclusive, which meturities are hereby determined to
to be in substsntislly equal snnual installments.

Y The principsl snd interest of all of said bonds shall be
psysble at the office of the Yillege ireasury, in the Village
of Centerville, State of Ohio.

Bection 3. ihet sald bonds shsll express upon thelr face the
purpose for which they are issued; thst they are issued in
pursusnce to this ordinsnce, and shall be signed by the Clerk,
and sealed with the corporste seal of ssid village. The interest
coupons atteched to said bonds shall bear tne fascaimile

gignsture of the Villsge “lerk. Ssid bonds shall bear such
consecutive numbers ss the villsge Clerk shall determine.
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Section 4. Thet for the purpose of providing the necessary
funds to pay the interest on the foregoing issue of bonds,
promptly when, ané es the ssme fslls due and alsp to provide s
fund suf ficient to dischsrge the ssid serial bonds at maturity,
there shall be and is hereby levied on sll the tsrahle

property in 8sid Villsge of Lenterville, Ohlo, in addition to
$11 nther tsxes, & direct tsx snnuslly during the period ssid
bonds sre to run in an amount sufflcient to provide funds to psay
interest upon s8sié bonds ss and when the same fslls due and also
to provide funds t»o pay interest upon ssaid bonds as snd when the
gssme falls due snd also to provide @ fund for the discharge of
the principsl of said serisl bonds &t maturity, which tex shsll not
be less thsn the interest and sinking fund itax required by
Section 11 of Article X1l of the Constitution.

58id tex shall be and is hereby ordered computed, certified,
levied and extended upon the taXx duplic-te and conllected by
the seme off icers, in the same manner and &t the same time thet
taxes for gepneral purposes for esch of said yesrs asre cer-
tified, extended snd collected. ©Sald tex shsll be pleaced be-
fore and. in preference to all other items and for the full
smount therenf. <The funds derived from ssicd tax levies hereby
required shall be placed in s sepsrate and distinet fund,
which together with all Interest collected on the ssme, shall
be irrevocsbly pledged for the psyment of the interest and
principal of ssid bonds when and as the same fall due.

Section 5. That ss id bonds shsll be first offered at par sné
sccrued interest %o the Tressurer »f the Village of Lenterville,
Ohin, in his officisl capscity, snd 1f ssid ofticer refuses to
teke sny of all of said bonds, then said bonde not so taken

shall be acdveriised for public ssle end s&2ld in the meanner pro-
vided by law under the directlon of the Finance Uommittee and the
Clerk, but not for less then their psr vaslue and sccrued interest;
the bond ssle sdvertise ment shall state that any one desiring

to dn 80, may present a bid or bids for such bonds bessed upon
their besring s differené rate of Interest than hereinbefore fixed,
provided, however, thst where a frectlional intereat rate is

bid, such fraction shall be one quarter of one percent, or
miltiple thereof; the amount of the bon¢ or certified check to
sccompany blds shsll be iwenty Decllsrs; the proceeds from the ssle o
nf seid bonds, excepi ibhe premium and sccrued interest iLhereon

snd the smount of said bonds issued for interest, shall be used
for the purpose aforessid and for no other purponse; the premium
and asccrued Interegt received from guch ssle snd the smount of
ssid bonds issued for interest gshall be transferred to the Bond
hetirement fund tn be appliecd ¥n the psyment of the principsl

snd interest of ssid bonds in Lhe maunner proveded by law.

Section 6. The Yllsge Llerk is hereby directed to forwarcé =
certified copy of this ordinsance to the County Auditor.

Section 7. This orfinsnce is hereby declared to be an emerg-
ency messure by resson of the fact that it is necesasery forth-
with to finish the construction of the Municipsl Water Works
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System, ssme being necessary for the welfare and heeslth of the
citizens of this 1illege, snd for this reason this »nrédinsnce
gshall be in force and tske effect from and after its pessssge.

PASSED THIo 20 DAY OF_ Jure 1938

CLERK MAYOR




