
RECORD OF ORnlNANC'ES. 

Ordinance No. 61 

An Orrinance providing for the issuance of bonds of the Village 
of c~nterville, Ohio, for the purpooe of finishing the con
atr~ction of the Municipal ~•ter Works ~yatem. 

WhEREA~, this Council has requester the Village Clerk to 
issue his certific~te ~s ta the estimated life of thP 
property, asset or improvement propoaed to be ecquired or con
atructed from the proceeds of the Bonds hereinafter referred 
to, and the Vill•ge ~lerk has certified to this Louncil auch 
estim•tec life aa exceeding five (5) ye1re, and hes further 
certified the maximum m•turity of such bonds aa forty (40) yeera. 

NOW THM{EPORE, BB l'l' ORD,d:NED BY 'l'liL COUNClL 01'' 'l'hE VlLLAGE 
OF CJ<..N'{ERVlLLE, ~'I'A1l'E OF OHlO: 

Section 1. That it is deemed necessary to iaaue the bones 
of the Vill'1ge of Centerville, OhiJ, in the principal aum of 
Two Thousand Dollars (~,000.00) in order to provide I fund 
for the purpose of compl eting the construction of the Municipa l 
W•ter Worka ~ystem, anc to provide a fund for the payment of 
not to exceed one (1) year's interest on ai;id bones; That 
such bonds sh•ll be issued in one (1) lot and that anticipatory 
notea shall not be issuer in •nticipation of auch bonds. 

Section 2. 'l'hat the bonaa of the \lilhge of Centerville, 
Ohio, shill be i1ou~a in the principal sum of Two Thouaand 
nollsrB (2,000.00) for the purpose aforeagid. hach of aaid 
bonds shall be in the denomination of Two hou~red Dollars 
(2bO.OO) 11nd 1uiia bonds shgll be C8 ted .iune 1st, 1938, and 1i1h11Jl 
be•r interest at the rste of five per centum (E%) per annum, 
p11y11ble aemi-annually, on the 1st cayi of ~une and December 
of each yegr until the principal sum i~ paia, prmvided, however, 
th•t if ssid bonoR 9re aola bearing a differPnt rate of in-

61 

terest thsn hereinbefore ~pecified, such bonda shall bear such r•t e 
~f interest as may be proviaed for in the resolution of Council 
approving the award thereof. 
Said bonds shall ~ ture a11 follows: 

One ~ona on Lecember 1st in each of the years from 1939 to 
1948, both inclusive, which msturitles are hereby aeterminea to 
to be in aubatsntially equal 11nnual inatallmenta. 

' The principal lilnd interest of all of said bonds shall be 
pay•ble at, the off ice of the village 'lreasury, in the Village 
of Lenterville, ~tate of Ohio. 

~ection 3. ~hat saio bonds shall expres~ up0n their f~ce the 
purpose for which they are i8sued; that t hey are issueo in 
pursu•nce to thia ordinance, and shall be signed by the Clerk, 
ana se~led with the corporate seal of said village. The interest 
coupons attached to Slilid bondi shall be11r the fscsimile 
signcture of the Vill:.ge i....1erk. ~uia bones sh11ll bear such 
consecutive numberi as the village Clerk shall determine. 



SectiJn 4. Thgt fQr the purpQae of pr0vi01rn:c the necess•ry 
funds to p~y the interest ~n the foregoing i~sue of ~onds, 
promptly when, "nd es the agme f"lla due "na alsp t0 pr0viae" 
funa sufficient ti) dischgrge the s"id seri•l b0nas •t maturity, 
there sh&ll be "nd is hereby l evier 0n gll the tGY~hle 
pr0perty in saia villige of l.ie:ntervil 1_e, 9hir:>, in gdc1iti0n to 
ill 0tber t"xes, a direct t~.x 1rnnuglly during the period aadc1 
b0nds gre to run in an amount sufficient to pr0vire funas to P"Y 
interest up0n saif bonds gs ana when the agme f"lla due and also 

to pr0vide funds ti) pay interest up0n said br:,nns ~s ana when the 
aeme falls due and also to provide" fund for t~e diwcharge of 
the princip~l 0f aaic1 seri5l bonds gt maturity, which tax ahall not 
be less than the intmesL and ~in~ing fund Lax required by 
~ection 11 of Article Xll of the L0nstituti~n. 

b"id t"x shall be and is hereby orderef computed, certified, 
levied anct e.:xtended up0n the tgx ouplic· •te anr c0llecter by 
the same officers, in Lhe same manner ~nc'l ~c the same time that 
tjl:xes f 0r ge9e ~ 1 purp0ses for e~ ch of said yes rs sare cer-
t if ien, extendecl ;n0 coJJ.ected. Sain taY shall be plgceQ be
fore an~ . in preference to ~11 other it~ms anr f0r the full 
sm0unt thereof. ~he funds derived fr0m ssic tax levies hereby 
requirer shall he pl~eed in si sepi;irs.te :.ino c1istinct fund, 
which together Y'lth sll interest c0llected on the sr-me, shall 
be irrev')cgbly plecgec for the payment of the interest sanr 
principal ?f soid b?nfs when ~nd as the s£mc f~ll cu~. 

Section f. That SG ic'l bonds sh1-ll be first offered at psar filnr 
accruer interest~? the ~res~urer ?f the VillR~e of ~enterville, 
Ohio, in his official c~p•cU,y, srnr1 if sai0 o11"icer refuses to 
t,ke any 0f ell of s:;dd boncls, then said bonds not so t11ken 
ahall be acvertisea for public sale and aolr in the m~nner prr,
viced by l:H, unaer the- cirection of the 1'in'1nce L0,.,,r,ittee ;nr the' 
Clerk, but not for leas than their p•r value ancl accrued interest; 
the bond ssle ,dvertise ment shall stftte that any 0ne c:lesiring 
to do so, ~,y present• bic or bids f0r such bonds bfilsed upon 
their bearing• clfferene rate of interest th•n hereinbefore fi~ed, 
provicteo, h')wever, thlilt where Q fracti •)nal intere5t r~te h~ 
bid, such fraction shQll be 0ne oulilrter of one percent, or 
miltjple there0f; the amount of the b0nc 0r certified chec~ to 
acc?mpany bida sh;ll be ~wenty Lcllsrs; the proceeds f1om the sgle o 
0f s~id bonda, excepL Lbe premium ancl accrued intere~t Lhereon 
and the amount of s&ir1 bonds issueo for interest, shall be used 
f0r the purp0se af0resaid ana f1r n0 r:>ther purpose; the premium 
and accrued interest received fr0m such sole 8nr the amount 0f 
ss1r b0~cs issued f0r interest shall be trsn~ferreo to the bond 

hetirement ~und to be •Prlie~ in the paynent of the principal 
,na intere~t 0f s~i~ bonas in the manner provedcr by law. 

Section 6. 1~o lll•ge ~lerk i~ hereby directer tJ forwarf a 
certified copy of this ordinance to the Count, hucitor. 

8cc ti )n 7. Th is ore j n• nee ia hereby d ec larec'l to be 11n emerg
ency mAasure by reas')n of the fact theL it is necessary forth
with to finish the constructi0n 0f the Municipal V,ater Work& 
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System, a~me bein~ necessary for tbe welf~re ~nr h~~lth 9f the 
citizen& of thia 1111,ge, ana f9r this reason this 9r~inance 
sha ll be in fnrce gnr take effect from ano after its pgsss ge. 

PA~Ev THI~ 20 DAY Ol-1 Jur.e 1938 

GLERK ---------- -----


