@ e e e BT 8 0 RN DD RS BB e NS LR E S

" ORDINANCE NO, 3 -« YEAR 1937.

AN ORDINANCE TO DECLARE:THE NECESSITY OF .
CONSTRUCTING A NEW MUNICIPAL-WATER WORKS -
SYSTEM IN THE VILTAGE OF CENTERVILLE, OHIO;
TO AUTHORIZE THE ISSUANCE OF $31,000, OO
o MORTGAGE REVENUE BONDS:OF:SAID: VI’LLAGT UNDER ..~ -

*.3SbCTI“V 12 OF:ARTICLE XVIII OF:THE CONSTITU=- ' woi Josis oliime..
' TION, AND THE UNIFORM: BOND T ORI HR: PUR-g4t ﬁf1¥”:_;;eﬁ:“*”
POSE OF. CONSTRUCTING A NE NICIPAL WATP s Sk e
_vVORKh SYST&M"TO AUTHORIZE A ORTGAGE OF s L
LooSATD  SYSTHI AND THE EXTENSIONS THERETO WITH ,}ﬁ,LT”'

A PLEDGE: OF THE REVENULu THEREOFj; AND TO
. PROVIDE A~ FRANGPISE T0 BLGOMEiLFPWCTIVP IN
-”j}”H” EVhNT‘OE« ORECLOSURE‘OF*' ID_MORTGAGE

uem.of the Vlllage of

vaﬁer Worksfﬁ
' : ‘nder the prOVLSlOHS of

fgw Uunic

vbem»W111 be paid by.thevlssuance of mQrtva 36 Revenue Bonds,_and

WHEREAS thls Coun01l has. requested the Vlllage Clerk to issue his cerulflcate as to the
estlmated 11fe of the improvements to be constructed from the proceeds.of the Bonds hereinafter
referred to and the Village Clerk has certified to this Council such estimated 1ife as exceeding
five (5) years and hag“further certified the maximum maturity of the Bonds ‘ag sixteen (16) vears;

NOW, T{FRFFORb, Bh IT ORDATNED BY THE COUNCIT, OF THE VILLAGE OF CENTERVILLE, STATE OF OHIO:
SECTION 1: st s BRor Al |

That it is hereby declared necessary in order to protect the health, safety and welfare of
the inhabitants of the Village to construct a Water Works System of said Village. That in order
to raise money with which to pay the cost of constructing a Municipal Water Works System of the
Village (hereinafter sometimes referred to as the "ubility" or "public utility", and which shall,

.at all times, be interpreted as including the distribution mains thereof) by the construction of
~awell supply, pumping plant, storage tank, the purchase of lands and right-of-way in connection
otherewith, dAnterest: durinb/constructlon, and engineering, legal and admlnlstrabive charges in
‘connection with construction of the project, (herein called the "Project”, the completed Project,
- and all additions and improvements thereto, and replacements thereof subsaquently constructed or
o acquired being herein called the - "System”}, it is deemed necessary by the Council of . the Village
~of Centerville, Ohio, to issue and sell mortgage Revenue Bonds of ‘the Village in the aggregate
amount of $31,000,00 which shall be secured by a mortgage upon the property and an exclusive first
lien on and payable primarily from the gross revenues of saild Water Works System and all exten-
S gionsg,: improvements, replacements and alterations at any time made in respect thereto after pro-
‘vision only for the reasonable operatlon and maintenance expenses thereof, including a franchise
~stating the terms upon*’hlch . reclosure, the ‘purchager may: oPePate ‘the same and, by
. the covenant of said z§e "'”d”collect certain charges for the fa0111-
- ties and service aff vever, that nothing in this Ordlnanee shall
be construed as pledg e to the pavment of ‘gsaid Bonds or any
"~ part thereof or intere ._thereon._“j ‘Bonds shall be igsued in: one lot and notes shall not be
";1ssued in antlcinatlon of: the 1ssuance of said Bonds.-!{gvlu, : » S

SECTION 2.

That said Bonds shall be of the follow:ng descr¢ptlon.

TITLE OF BONDS.,uTkTQ FIRST NORTGAGB WATER WORKS REVﬁﬁﬁE BONDS..;fftf‘

DATED: ) {'EuF1BPUARY 1ét s, -

DENOMINATIONS: -$15000&00"7,. ,

NUMBERS: One to th1rty~one (1 to 31) 1nc1usive.

MATURITIES: ' One bond of $1,000,00 shall mature on September 1, 1938, ahd.tﬁé bonds

of $1,000,00 each ghall mature starting September 1, 193O to September
1953, inclusive, which maturities are hereby determlned to be in sub=-
gtantially equal annual installments,

INTEREST RATE: Five (5) per cent per annum, payable semi-annually on the lst day of
March and the lst day of September in each year, beginning September 1
19374

PLACE AND MEDIUM OF At the office of the Village Treasurer, Centerville, Ohio, in such
PAYWMENT funds as are on the respective dates of payment of the principal of

and interest on the Bonds, legal tender for the pavment of debts due
,-the Unlted Stabes of Amerlca. o o i, 5

ROTIONGBE L




vigion, the statutes and the Ordinance under which issued. FBach of said bonds shall express upon
. its face the purpose for which the same is issued; that said bond is payable only out of the gross
wornprevenues-of the Water Works System end extensions thereto, and 1s secured further by a mortgage
-and a franchise stating the terms upon which, in case of foreclosure, the purchaser may operate

~sald-utility, which franchise extends for a period of twenty (20) years after the dabte of sale of
corsaid o utility upon foreclosure, Sald bonds shall be gilgned by the Mayor and the fiscal officer
coandosealed with the Corporate Seal, EachH of the interest coupons atbached Lo g4id Bonds ghall
~bear the facsimile signature of the fiscal officer. Said Bonds shall be prepared, issued and de-
livered under the directlon of the Mayor and the fiscal officer. ERach Bond shall contain on its
face; and be subject to the following provisions:

: ~ This Bond is subject to the conditions and every holder hereof by accepting the same agrees
oot oerwlth the obligortandogvery subssduenthholder hereof thakb:
coesets o {a)  The delivery of this Bond to any transferee 1f not registered, or if it be registered
coodf bhe Jast registered transfer be to bearer, shall vest title in this Bond and the interest
o represented thereby in such transferees to the same extent and for all purpcses as would the
~odelivery under like circumstances of any négotiable instrument payable to bearer;
o oo Ab)  The obligor and any agent of the obligor may treat the bearer of this Bond, or if it
o be registered in the name of a holder, the registered holder of this Bond, as the absolute
- owners hereof for all purposes and shall not be affected by any notlce to the contrary;
oowo e} The principal of and the interest on this Bond will be paid, and this bond and each
Son o cof the coupons appertaining thereto are transferable, free from and without regarditc any
©equities between the obligor and the original or any intermediate holder hereof or to any setoffs
©ooocor éross-clalms; and o . : .
oo e(d)  The surrender to the obligor or any agent of the obligor, of each of the coupons or of
coio oo this Bond if not registered, or if it be registered if the last reglstered tranafer be to
o0 bearery.or the receipt of the registered holder for the principal hereof 1f this Bond be
S oregistered in the name of a holder, shall be a good digcharge to the obligor for the same.

éECTEON 4:

... “That saild Bonds shall be Pirst offered at par and aéciued intervest to the Treasurer of the

~Village of Centerville, Ohio, under the provision of Section 2295=-27, and if sald Treasurer re-

. Tuses Lo take any or all of said Bonds, then sald Bonds shall be sold either at a Private 6r Pube
1lic Sale under the directlon of the (lerk of the Village of Centerville, Ohio, but not for less
o othan their 'par value and accrusd interest, In case of Public Sale the amount of the certified

- check toiaccept bids shall be $200,00, ° The proceeds from the sale of saild Bonds, -except the pre-
f@minmfandkaccrued'interestgthefeoﬁ,wshall be used for the purpose aforesaid and for no-other pur-
. pose. - The premium and accrued interest received from such sale shall be transferred to the Bond
G Payment Pund bto be applied to the payment of the principal and interest of said Bonds in the manner

oo oprovided by law. o s L SRS ' o

- SECTION. 5:
The proceeds from the sale of sald Bonds, except premium, if any, and acerued interest there-

on, shall be placed in the treasury to the credit of the proper fund and deposited in a Bank or
Banks which are members of the Federal Deposit Insurance Corporation in a special account ¢r ac-
_ . counts, and be used only for the purpose of paying for the aforesaid Improvements to the Wabter

oo Works System of the Village and all thirgs necesdsary and incidental thereto. The premium, if any,
coniandoaecrued interest recelved from the. sale of sald Bonds shall be transferred to the Treasurer to
ﬁ;-qbeﬁbyphimﬁplaced-in-a.separate-fundfdééignatedcasthEﬂ“Bond*and'Iﬁtéfestnﬁetirement'Fund Account®
i hereinafter sometimes referred to as the "Bond Account™), and shall be applied by said Treasurer
wonly o the payment of the interest on and principal of the Bonds herein authorized, and for no
: Othel"‘pux’po.ﬁe. . S o L - . . . L L e . S D : )

_fjhf,jFFrgmfahdiafﬁéf_the;delivefysof-aﬁy.Boﬁds'issﬁedﬁuhder;thevprbv131ang'of}this.Ordinancegthe
- entire income and réevenves of said Water Works System shall be set aside and deposited by the
Treasurer 1h.a separate and speclal fund which is heéreby created and deésignated as the "Water

-Q*works SystemfRGVenue'Fund“.-“Said Revenue Fund shall be administered ag follews: + . .

oo Thére shall first be pald from said Revenus Fund the ressonable.cost of operation and main- S
ctenance of said System including replacéments and depréciation: and there shall also be pald from e
-~ said fund into the Bond Account, from month to month, ‘such amount as will be necessary to pay the
cooprincipaloand interest requirements .on the Bonds on the next ensuling intéerest or bond maturity
oodate, plus-an additional margin of 20% of the principal and interest requirements for so long a
otimeds 1s necessary to create a surplus equal  to the principal and intereést regquirements on the
oBonds for the next succeeding two (8) years; provided, however, that no further payments need be
oimade dintolsald Bond Account after the amdunt therein equals the entire amount of interest and o
Coprineipal that will be payable at the time of their maturity on all bonds then remaining outstand- -
inge - Should the revemies in dny one vear be insuflficient to meebt all the aforesaid chargesg-of the -
~Bond Account and should any surnlus theretofore created be impalred for any reason, the amount of
- any such deficlency or impairment shall {(unless previocusly made up out of other funds of the
0 ¥Village available for that purpose) be paid into the Bond Account from the first available re-

o venues the following year and shall be in addition to the other requirements of the Bond Account,

L SECTION: 7:o. o

: - The Treasurer of the Village and his successors in office shall have chargé of the Bond Ac-
count:and gsaid Bond fLcecount shall be used only for the purpose of paying the ‘principal of and

~voodnterest on the Bonds herein authorized to -be issued, Said Bond Account shall be deposited in a

“i bank or banks which are members of the Federal Deposit Insurance Corporation and shall be kept
ceonbinuously secured by a pledge bo the Village of direct obligations of the United States of

“America-having an aggregate markeb value, exclusive of acerued interest, at all times at least

equal to the balance on deposit in said account or accounts; except that: such account or-asccounts

may be secured by a surety bond or bords; provided, however, that the 20% surplus hereinbefore -

required by Section & hereof may be invested in direct obligations of the United States of America -
until such tTimes as needed for the payment of the principal of and interest on egaid Bonds,

- SECTION: 8% - -
' ;Thé %ates:fdr'services rendered:by.saidf%ater-Wa?ks:SyétGm.to-saiﬁ1Vi113g8afor its services S
or for its corporations, inhabitants, and for other users, shall be reasonable and jusk, but, in = -
any event, shall at all-times-beﬁguffieient to produce grogs revenues adequate: ”
{a) to pay'thé feasQnab1éfaﬁé_@rﬁ@em[éxpehéés”cf“@pﬁﬁatiqﬁ;and maintenance of the utility,_ _f;}}
including necessary replecements and depreciation, ang . o oo
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.  -a11 charges and excess fvmds required for the Bnaﬁ Acoovnt unﬁcr qeetloﬂ 6 hﬂre@p
*,QEGTIGN 91 e

R ‘Service. rendere& t6 . the Village Dby smjd atzllty for pvbjjs purposeo, 1nclud1ng a redsonable
gy-rentﬁl For fire hydrents, shall be charged againat the Village and shall be paid fior by it in
_-*m@nbhly 1nsta11mcnuh, ‘ag-the servide: aocsueﬁg out. of the-current revenues of the Village collec-
ooted or in the process of - C@ll@@flﬁﬁ,'&ﬁ@ the tax levy of.said Village made by it for 1ts necessary
;f&curreﬂt exmenqno.__lhe reévéemie. from such service shall ba.pald into the Revenue Fond hereinbefors

'f. chiioN 10

: It 1g herebv covenanted and agreed by the Villapge with the holder or holders of the Bonds |
“herein suthorized and with each of them and with the. Ttrustees for said holders hereinafter provided.
oo fory that the Village and.each and every officer theresof will satisfactorily and punctually per-
e oY all avties Wluh rafereﬂcp to gaid utllltv required by the Consbitution and Statutes of the
State of Ohﬁos by this Ordinance and by -the wortwage hereinalfter provided for, all and each of
© “whieh duties are hereby defined and esteblished to be duties specifically enjcined by law result-
Coding from an . office, urust and statlion within the meaning of Ssction 122835 of the General Code of
-thlO, and gaid. Vlllage hereby 1rrevocably coveénants, obllﬁates and binds itselfl so long as any of
. the bonds are outstanaxnm not to issue additional bonds pledging any portion of the revenues of
S1 . the Syesten except: f'or revenue producing extens%ons, replacenents and additions; provided, however,
Lo thab no such addltaomal bords: shall be izsued unless the earnings of the sysbem for the fiscal, i
.ufﬁ;operatlng Dr calenoar year JMﬂedlatelV precedunw the lssuance of such additional bonds.shall have
obeen egual aftew deduction of Operq?son, maintenance and reasonable repalr and replacement charges,
SR 1R0% of the prJnelpal and. dnterest requirements for the next ensuing fiscal year of the Bonds
Jiiatithe t;me outs standing for the same. utility plusg the amounta. ﬂec&ssarV'to pay the principal and
”ilnterewt reculremeniq for the: nezt enguing Fiscal year.on account of the proposed igsue (such
,,HPGQUl?em@ﬁt AR toﬁprincnpal Lo be determﬂned By d1v1dlng the amount of “the next lsdue by the
_ﬂn]number of years to the final mauurJty date of such 1Q5ue then and in such case the Village may
el gEne addztlonal moytﬁage revenuc ponds; Iimited ag aierssaWQ for revenue producing 6xtensnona,
 Q;rep1acementq and additions to said Sygbem, 6 be sgécured by . a martwaﬁe and pledwed revennas S@m-
oocondary dn: 11@n to the mortgawe amd pladge cavefinv the Dyesent 1ssue._.'~; s S

}SECTKON 11,_"

SR tborlfe@ shall be fullv pald the Vzllage shall operate such DuDllﬁ

'f:gut¢11ty and malntaln Lhe and ‘all: parts. thereof ing c@nqt%nt Naod order and: repaxr ahd maintain
el fullodnsurene thich,mmrmaily Would be carfi@d by p?lVate companies’ engaged in avgimilar type of
;-b;busiﬁﬁus in-a minimum smount of the. full Ansurable: value of saidipublicutility, and shall furnish

- koithe purchager of gaid: bondg or to the trusteecs under sald,mortgage full and: satisfdetory re-

pOrts, sudits,” statement Cand other informetion from time to ime in such form and detail-as may
be requested by éither of fh@ms and shall permit any authorized representative of any Bank or
Trusgt. Company Whlch,mav be ‘named Trustee by the Bond holders or any holder of ahy amount of oute
Standlm@ Bonds to inspect the Water WOrks Syftem and all records and accounts of ﬁaha of the Sysg-
L ;tem ate reasonable tlmes.-_ RREE : o _

Unfll tbe bonds hS:ELRE?v

o %EGTIQN 1z f ’f  ';f-d 7Tj J?ff['jQ ] e | N |

R R Im order to secure th@ pavmenu of the: primclpal of and . 1nterest on. gald bonds: asg the -sams
:  nsha1l ‘become: diie and payable, ‘the: Mayor and -the Clerk, being the fiscal officers of the Village,
- and the Presldent snd  Clerk QP the Board . of Truostees of Public- Affalrsg are hereby aiuthorizeéed and
rdirected in the name of and . on beralf of the Village; o riake, execute, acknowledge, and deliver
o bo the purchaser of sald bonds or to a trustee to be selecueﬁ.by such purchaser, and to his heirs
or bto its successor or successors, in trust for thée purchaser or purchasers of said bonds, s good
and sufficlent first mortgage deed upon all the properity of sald public uﬁzilty now owned by the
Villsge and all such property acquired from the proceeds of said bonds, together with all exten-
sions, betterments and additions to said public utility at any time made or acquired by the Vil=-
o rlage during the time any of said bonds shall remain outstanding and unpaid, consisting of the Water
- Works System.of the Village and all machinery or eguipment uged or useful in comneetion therewlth,
- the distributing malns of said. utllzty, all valves, meters, fire hydrants, manholés, and all other
property-and supplies forming & part of said public utility, including all reéal esbate and rights
- in real estate owned by sald Village in connection with said public utility. Saild Wortgave shall
“be in suech form and shall econtain such Lerms, covenants and conditlons not inconsgistént with this
“ordinanée asg ghall be approved by the @chhaser of said bonds and the Solicitor of: sald Village,
Sald mortgage shall: contenn s condltlon that  in case. the Vlllage shall make default in the payment
of any of - 8aid’ bonds or the interest thereon or of “any of the terms of "said mortgage or this
Ordinance, ‘the owhers or holders of 25% irn amount of sdid bords Pemawnlng unpaid or the trustee
for said bordholders; on his or 1%s own 1n1t¢at1ve, may elect to declare the entire amount of sald
‘bonds due and payable. and that, upon default in the payment théreof; said mortgage nay. be fore-
eloseds Said mortegage . shall’ also provide that the Vlllage shall earry full insurance which nore
Somally would be carried by s private company engaged in a similar type of business in-g minimum
: amount of the full 1nsurab1e value of the publie utlilty, nayable to the trustees the?eof, as
 _”ltS or thelilr interest: may appear. _ : : CULNn i Besarnn v e T i

o Should ther@ Occur any default in Lhe payment of the ﬁrlnclpal or 1nterest oF any of ﬁhe
bonds authorized, upon the petition 6f the holders of 25% of the bonds then ocutgtanding and un-
paid, any Court having jurisdiction of the action may appoint a receiver oo administer the Water
Works System, on behalf of the municipality, with power to provide for the payment of suchi morte

gaged bonds outstanding against gaid Water Works System, for the payment of the operating ex-

. penses, and to apply-the lncome and the revenues. to the payment of sa8id bonds and interest there-

on, in accordance with the provisions of this Ofdinance54ana'ofpthB mortgage]securing:Said bond s,

. such receiver to have the usual powers under the direction of the Court; of recelvers in:general
. equity cases, and-as provided in Sections 3819-1-to 36194 of the General Code of Ohio; provided,

however, that the: authorlty herein granted to appoint a:receiver shall 1n no way-affect or inter-

o fere with the right of foreclosure and gale of the saild Water Works uystem.upon ﬁef&u]t, as pro-
;vided-im~tbﬁ Ordinance, and lﬁ the mortgq¢e q@curin Sald bonds. .

'SECTIQN 13z

In the event of the foreclosure of the Kortga e DTOVJded for in bhe pTPOFdan section, the
purchasers, at such foreclosure sale, shall be entitied to operate said Water Works System as im-
proved or extended under the terms of thne following franchise, which 18 hereby ordasined and esta~-
bllshed to take eff60u 1mmed¢ately UPOoNn the conllrmation of such.forecl@sure sale, to~wit.

;Franchjse to construct, maintaln and onerabe |
2 publlb utility known as The Water Works Svs-
cobemidin. and of cthe  Village of Gentervml?e,-_

'f-fMontgﬁmeTY Couﬂty, Ohlo, upoa and under the




ﬁpubiiéfthoréugﬁfares5df,gaid'Village;ﬂéﬁﬁfggjff':”
o fix and prescribe the terms and condi= =
tions under which saild opeération shall be
conduected.

 Seetion A& = Hereafter when the word "grantee" appears in this franchise, it shall be held to
. mean and inelude the purchaser or purchasers at judicial sale upon foreclosure of the mortgage on
the Water Works Svstem of the Village of Centerville, Ohio, and any person, associatlon of persons,
partnership or corporation who shall, upon such foreclosure, become the owner of said public
wtility, and this franchlise shall inure to the benefit of such person, assoclation, paritnership or
corporation and their heirs, executors, administrators, successcrs and assigns,

Seetion B - In bthe event that sny judicisl foreclosure shall be had of Tthe mortgage hereln-
before described and referred to in this Ordinance and the mortgaged property shall be sold under
“such proceedings, the grantee is hereby grantéd the exclusive right for the full period of twenty
“{20) years from the date of such foreclosure sale or the final confirmation thereof, if such con-
firmation be then reguired under Ohic procedure, to construcht, mainbain, operate and extend, upon,
aleng and under the streets, lanes, alleys, avenues, and other public thoroughferes or property

- for the purpose of consbrueting, erecting, maintaining, operating and extending water malns, valves,
- meterw, fire hydrants, manholes and all ‘other apparabus necessary for the operation of the water
works system Tor all purposes.

L Section C - This franchise shall be held to apply to and give the exclusive right to cwn and

" operate all the property rights and interest therefor owned or operated by the said Villags as its

Upublic wtility, known'as ite Water Works System, including the digtribution mains, with-all ex-
~tensions, betberments, veplaceménts and new equipment which have been made or added-thereto by

otigaid Village prior bto the taking effect of this franchise, together with the extensgions and better-

- ments which may thersafter be made from time teo time by the grantee during the life of this franchige

s ~8eetion D'« The grantee, in the congtruction, maintenance, extension-and repair. of sald pub-
1ic utility, shall not unnecessarily interrupt or obstruct the passage upon any street, lane,
~alley, avenue or other public thoroughfares or property for the construction or maintenance of any
]uﬁdergrOﬁﬁd'ccnstrﬁctiém;“itfshaligreﬁlécé;suehfthorﬁughfaresféﬁd;prabﬁﬁty_inﬂasﬂgabd.afcondition
" as before undertaking such work, The grantee shall hold the Village harmless from any liability,
';ppstgﬁdamage'OP_GXpengegWhiChfﬁhall}ariégﬁar;begﬁaﬂsedﬁbyjﬁhé{bcgupahCy]bfﬁuéeZof-ﬁhéjstreets,
lanes, alleys, avenues, or otherpublic thoroughfareés or property by sald grantee,

.- Section E - The grantee; in the operation of said public utility, shall be subject at all

© 7 timee to such reasonable regulations of the Couhcil of the said Village or itg corporate successor,

U as shall not interfere with the ability of such grantes to. earn a fair return upon the reproduction

eost of gaid utility, less depreciation, after propeér allowances for operation and depreciation
Cor replacement, ool e

> Section~F'A'Fdf é_Qéfiédtéfﬁﬁéﬁ}fﬁ@j ?ééfsiafﬁéffﬁhé}tékiﬁgfeffeét of this franchise, the
‘zrantee may charge the following rates for supplying the gervices of the System to the corporation
“and inhabitants thereof: - 0 oo s

A, Minimum chﬁfééVQP-%o éhd:iﬁgiﬁd£ﬁg ?,505 §&11ons3 $4,50 per quarter;
B, Next 20,000 galléﬁs:per_guarterf$d§25'§éf 1,000 gallons.

C., All over 27,5@0*géiiéﬁéf§éf quarter $0.20 per 1,000 gallons,

D, Private Fire Hydvenuts, $15.00. |

5. Public Five Eydvants, $15.00 per year.

S Watertservicés rerdered to the Village by said utility for public purposes, shall beé.charged

~apainst the Village and shall bé-pald for by it in quarterly installments as the same sccrues,

. out of the current revenues of the Village eollécted or in the process of collectlon, The payments
oto be made by sald Village to sald grantes for such serviees to be furrished to the Village, shall

“ - be paid to the grantee quarterly on or béfore the 0th days of lMarch, June, September and Decem-

U ber in each vear during the teérms of the eontract; and, in ordsr to provide wedns for the payment

. of the amount to be pald by said Village under this contract, the said Village in its annual budget .
" and taxation and appropristion Ordinances each year during the term of this contract, obligates

S itself to include and to levy a sufficient swm on all the taxable property in the said Village-to ..~

© . pay for the.services réndersd as aforésaid, ‘the proceeds of which levy shall be placed in a fund -

Sote be designated-as the "Water Works System Fund'and which taxes, when collected; shall be held

-'finviolaté'fOT thatwpurpose, e T e e T T e o o . e S

o geetion G = In the event thet the above rates, which are minimum rates; not maximum rates, - .
“ghall prove dinsufficient to enable said pgrantee to earn, after payment of operating expense, main- .
tensnce and a ressonable allawance for depreciation, a net return of 6% upon the reproduction cost’
cof saldiutility afteéer msling reasonable allowances for deprecilation of sald utility wsifice the time.
of 1ts installation, and after taking into consideration the adequacy of the maintenance thereol, .
the Village, by appropriate ordinances, shall railsge such rates sufficlently to produce such re-
turn, as.provided in Section 614+44 of the Geéneral Code of Ohio, except that it shall not be
necessary for said Village to walt until ohs year before the expiration of said perlod; but the
duty to increase shall arise upon reguest of the grantee, forthwith, whereupon, -in the évent that
such aetion by the Village is not taken, complaint may be filed to the Public Utilities Commission
or its svecessors in office; -and. proceedings had before said Commizsion as provided in Sectlon
614-44, et seqg., of the General Code of Chio, The grantee's right to complain to said Commisgsion
shall be cumulative %o its right to enforee the performance of the sbove imposed duty on the Vile
lage under the provisions of Seection 12283 of the Genersl Code of Ohio,

Section B - For the second ten vear period of this franchise, the rates to be charged by said
srantes shall be fixed by the Council . of sald Village by.and with the congent of the grantee or
by the Public Utilities Commission or its succéssors in office In the event of the inabllity of
the Village and grantee to agree, but, in any event, the rates shall be such as to enable the o
grantee to earn s minimum of 8% upon the reproduction cost of zald plant, less depreciatlon, ag i
hereinbefore provided, as determined by the Public Utilities Commission after payment of opérating
expenses, malntenance and proper allowance for deprecilation or replacement, -

Seetion I - This franchise shall take effect immediately upon the confirmation by the Court
of the forsclosure sale of the property covered by bhe mortgage of the Village to the purchaser
of the Bonds secured by sald mortgage and the trustee designated thereln. [

SECTION 14:

Each Seectlon of this Ordinance, and each subdivisgion of any dection thereof is hereby declarsd
%0 be indepenident, and the finding or holding of any Secbion or subdivision of any Section: thersol




o be invalid or void sha
subdivision of this Ordina

SECTION 15:

- This Ordinance shall t:
. b—y 1aw, » = Satel

PASSED; January 29, 19037

, Hayor

Attest: C, F. Zirmerman (Signed)
Clerk of Council,

R R T R A

approved: L, E. Bradford (Signed)

f any other Section or

“earliest period allowed






